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Bear Sir.

I, Manisha Maheshwari. Partner of Bhandari & Associates, Company Secretarics, have been

appointed as @ Scrutinizer by the Board of Directors of HDFC Securities Limited (“the
Company ") for the purpuse o serutinizing the voting by clectranic means e remoie c-
vorting and through clectionic voting system at the 23 Annw General Megting ("AGM™)

purstant o Section 10X of the Companies Act. 2013 ("the Act") read with Rule 20 of the
Companies (Managenment and Administration) Rules, 2014 ("Rules”) us amended on the
resolutions contained in the Notice of the 23" AGM of the sharcholders of the Conmpany,
held on Thursday. July 13, 2023 at 3.30 pan. through Video Conferencing {(VC)Other Audio

visual Means (OAVM) in a fair and transparent manner.

[he manaeement of the Company 15 responsible 10 ensure compliance with the provisions
af the Companies Act, 2013 & the rules made thereunder including MCA General Circular
No. 142020 dated April 8, 2020, Cireular No 172020 dated April 13, 2020, Circular No.
2020 dated Mas 3. 2020, Cieealar N 022021 dated January 13, 2021, Ciroular ™o
192021 dated December 8§, 2021, Circular Mo 213021 dated December 14, 2021, Circular

el he

wo. 022022 dated May 03, 2022 and Cireular No. 1072022 daed December 28,

(=MCA Circulars™): relating 10 voung through clegtronic means by remaote e oting and

clectronie voting at the AGN by the sharelhollers on the pesolutions proposed in the Notice

of the 237 AGM of the Company

My responsibiliny as serutinizer tor the volng process is restricted 1o prepare the
Serutinizer Repart on the voles cast "in favour” or “against” the resolution(s) hased on the
reports generpted from the e-voling svstem provided by the Central Depository Services
(India) Limited ("CDRSLET) the quthorized Serviee provider for estending the facility of

clectronic voting o the shargholders of the Company.

e
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Further to the above, T submit my report as under;

eetion 108 of the Act read with Rule 20 of the Companies

(iy  Pursuant 1o the provisions of Sect
(Management and Administration) Rule, 2004 (including any amendments thereto) and
facility offered by CDSL for

MOA Circulars, the Company Ias availed the c-voling
conducting Femote e-voting prior w the AGM and e-voting at the AGM by the
Shareholders whao attended the AGM through Y/ OANVNM and who had not cast their

vote through remote e-voling,

iy Interms of MCA Circulars, the Company had sent the notice of AGM along with Annual
Report for FY 2022-23 in clectronic lorm only 1o its members whose namel(s) appearcd
in the Register of members/ list ol beneliciaries as on June 16, 2023,

{1 I'he public advertisement with respeet to dispatch of notices awd conducting of voting
theough electronic means was published in an English newspaper "The Free Press
Journal® and a vernacular newspaper "Navshakui” of wide cireulation in their respective

editions dated June: 22, 2023,

(v The shareholders of the Company holding shares as on the cut-off date of Wednesday.
July 3, 2023 were entitled to vote on the resolutions as set out in the Notice of the AGM,

(v Fhe votng period for remote e-soting commienced on Monday, July 10, 2023 at 9.00
A M and ended on Wednesday, July 12, 2023 o 5.00 .M, and thereafter voting portal

was hlocked Farthwith.

(vi}  On Thursday, July 13, 2023 afier the conclision of AGM, the report on the e-voting
enrried at the AGM and remole g-voling process were unblocked by me in the presence
ol Iwo witiesses viz., Ms. Sampada Indap and Ms, Vidhi Mabheshwari

(vii) 1 have serutinized and verified the voles cast theough remete e-voting and g-voting a1 the
AGM based on the data generated from CDSL e-voting portal.

| now submit my Consolidated Report on the Results of the remote e-voting and e-voting at
the AGM in respeet of said resolutions as under:
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Hem No. 1: OQvrdinary Hesalution

Adoption of the Audited Financial Statements of the ¢

“pmpany for the financial vear ended March 31,

123 and the reports of the Board of Dircetors and Auditors therent.

(i) Voted in Favour of the resolution:

[ Mode of voting T Number
. = E L s voted
| E-voting at AGM
| Remale e=voling
Tt

(i) Voted against the resolution:

| Made of voting
| voted

I !-',_ai!il_lg;l AGM R

Remote e-voting
Total

(it lovalid vores:
Muode of voting

E-voting at Atad]
Remote e-voting

Total |

| B

ol members | Number of votes | % of total number of

| cast by Members | valid votes cast___

ard % —
L LR SRR |

—

el 100 |
33,997 | 100 |
56,712 U

| Number ol members | Number of votes | % of total number of

cast by Members valid votes cast

0 B 1
[ FRAm sy USRIy
0] e, S RSN
Mumber of | Mum ber ~of |
Members voted cast by
| Meimbers i
0 0
i et 4]
N o]
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Tem Mo, 2 Oedinary Resolution

Confirmation af payment of Tnterim Dy idend on equity shares.

(i1 Voted in favour of the resolulion

sumber ol members | Mumber of " voles

o4, af total number of |

SRS  |ecastby Members | valid voles Gast____|
CE-voting at AGM_| 13 | D i I 100 |
Remote e-voting 32| 1,52,33,007 | = 100
___Total 35| 1sseTiz] 100
(i) Voted against the resolution:
Muode of veting Number of members | Number off votes | 9% of total number of
: I ) | castby Members | valid votes casl
| E-voting at AGM | o W e 2
Remote e-voting _ 0 Bl 0]
| eemait e NOMNE 1 P o N L . .
L _ TROSKEL = e i R S
(1] lovalid votes
NMaode of voting Mumher of | Number of |
| Members voted voles cast by
_______ R Tmn | Members |
| E-voting at AGM | M 4
[Remotecovoting | 0 0
Total . )
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Teem Now 3 Ordinary Resolution

Re-appointment of Mr. Db
offers himsell For re=appointment.

(i Voted in favour of the Feso Ui

[ Mode of voteng

souinber of members | ®umber of voles
| cast by Members

iraj Relli (DIN No, 07131263), who retives by rotation and being eligibibe,

o ol total number of |
valid voles cast

e . | vl )
CE-voting at AGDM . F 0 RSN i e T o0
CRemple eovoling B M e I 1.

Total A BT T [ _ 100

(i1} Voted against the resolution:

MNumber of mem

| voted x

Maode of voting
-

| .. gl =—— ST~ S IR R
Bevoting at AGM L : : LS
Remote e=voting B

Total | il

(i) Tnvalid voles,

Meumhbe

Remote e=voting :
Total |

.

[ Members voled

Q T = |
e of total number of
vatlid votes cast

ol voles
cast by Members

| {}

N AL BRGNS

_n] ] 0
al | Mumber .pr'_.
| voles cast by |
| Members |
i 0 |
{1 S ML
0 0
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Hem No. 4: Ordinary Resolution

Appointment of M/s. S, R Batlihin
Statutory Auditers of the Company lor five Firnan
General Meeting il the conclusion of the 28"

(i) Voted in favour of the resolution;

[ Made ol vating sumber o members

: s | voted .
| E-voling at AGM__ | 121
CRemote e-voting 1 )
Tomll oy

(i Voted against the resolution:

i wode ol voling Mumther of members

[
| woked

E-voting at AGN

| Remote e-voting
|  Total | iree

[

(i) Invahd votes:

ol

[ Mamber
Maembers voled

L-voting at AGM = b
Remote e-voting gL
Tatal 0

& Coo LLE. Chantered Aceountants, |

| cast by Members

“casl by Members

s e
__000 |
LR [

NLILEL-.’I' U_lrl
vidles cast by

| embers B
= Y
R

B

-
c»

FIRN J01003E/E300005], 5
cial vears i.c. from the conclusion ol this Annual
Annual Generl Meeting.

Number of voies | % of total number of
valid votes cast

83.51 |
09 94
99,97 |

6| Pay

Number of wvotes | % of total number of |
| valid votes cast '

1630
(.01



Item No. 5: Opdinary Resolutivn

Appaointnient of M.

hold office Tor three consecutive years up o AT

(i) Voled in favour of e resolo

“Mode of voting
[ e S
[ Fevating at AGH_|
Remuote e-voting

. __Total |

(i) Vored against the resolulion:

| Mode of voting | Numbue
' | voted

Eevoting st AGM__
- Remote e-voting E
Total |

(i Invalid yoles

A
Mode of vating

| - — -

E-voting at AGM

Remote e-voling
~ Total

Apvingd Volea (BIN: G50 16TA0) 45

Mumber ol memnbers |

v 8. 2026,

Number of voles

valid votes cast

by of total number

a4 Non-FExecutive Dircetor of the Company 10

of |

| cast by Members

2] getay oo
30 ek L
___3 | (ﬂfi._”f}ﬁ_j_ s

ol members | Number of voles

| cast by Members valid voles ¢ast

ny af tolal number of |

o B i 0
g e s =i i)
i 0] R
Number of | Number “of |
Nemibors vortesd votes: cast by |
| Members |
0 A
T e EGheens o0
s | 4
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Lem No. 6: Ordingiry Resolution

Approval for lixing payment ol commission to Independent Directors ol the Company for a period of

five vears commeneing from April 1. 123 1o March 31, 2028 or the term of the Independent Directors,

whichever is earlier

(i} Vated in favour of the resolution:

| Muode m'x-?a[ﬁ"'_" Number of members Number of x-uﬁcs'i“«irﬁmtul number of |
e voled | cast by Members | valid votescast

Eevoting at AGML_ ¥ 1 SO ) SR ]

 Remote e-voting 0 N - RS S o |
Total | 4 vspseestl . 104

(i) Voted against the resolution:

Mudie of voling sumber o members | Mumber of votes [% of wotal number of

. st voted | cast by Members _| valid votes cast
E-voting at AGM . ¥ {1 ]
| Remote e-voting | el S 1 L. e
_ Tatal| b = 2 = 0]
{ii1) lnvalid vaies:
Mode el vating Number ol Number of |
Sembers voted voles casl by |
W Lol =S = Muembers 4
E-voting at AGM —__ & 0]
Remote e-voting R a
“Total | 5% MR 0

A



Ttem Mo, 7 Ordinary IZesolution

Appointment of Mr, heera Savaroop (LN GU06 Tl

al remnerntion w him.

(i1 Voted in favour of the resclution

Meode of ';.'-l_l_l:ing_ — | Numbe ol members

. o | Mpted
E-vating al AN |3
Hemote - Hmnﬂ X _ 32
|_ : 'lnlnl 45

(i) Voted against the resolution:

i Siode of vating [ Number of
| voted ==

| —'nmm!= it a\.(-\l
Ih‘mulu e-voting ]
i = ill!.ll

(g Tvabicl votes:

Made ol voting

[ Barmber

slemibers voted

Eevoting at AGM
I{l,-m-:}ln_ [ oling |
lul.li

members |
L{]

7105 as the Chatriman of the Compuny and payment

Mumber of voles | [ nl ok |I IIL‘IHhLJ ol |
| cast by Members | valli valid voles cast
- WAE| 100 |
1.52.33 ~m? = 100 |
: 1153113_@.-3_13 - o Lua]
Mumber of votes | Yo of o) pumber of
| cast by Members | valid yoles cast J
= {_J > [
=l hE n'*_ ____'_ Iy
= gl .
of | Number of |
votes ¢ast by
| \1uz1]_l_ﬁe:_'_-: ..
_ = 0
Ay Al
e E i
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lem No. 8 Ordinary Resolution

Re-appointment
a period of three years we L Apnt 1

(i) Vated in favour of the resolution

| Maode of voting
[ voled

Eovoting at AGM
- Remote e-voting
_Total |

(i) Voted against the resolution:

[ Mode of voling £y
I

| voted
£/ ALiRER 0
Total | 0|

i) Bvabid votes:

Made of vating M ber

_— . I T
Mupmber o members | Number
| cast by Members

[Number of members | Number of voles
| cast by Membors
]

(411

Sembers voted

E-voting at AGM

Remote e=yoting
Total

b

L}

ol Me. Ashish Rathi (DIN: 07731968) as a Whaole- Fime Director of the Company for
1123 and pavment of remuneration 1o b,

of woles | % of total number ;!T'"i
| valid votes cast o
22715 oo |
" 00|
100

oy of total number ol |

gl 0
e e
Y] g 0
Number of |
vty cnst by
Nlemboers
il il i
0
i

-{J'. ,J'_.r"]

10 |



Ttem No. Y Special Resolution

lssue of Equity Stock Options 1o the cmplovees of the Company wnder an employee stock option

Scheme.

(i) Voted in favour ol the resolution:

nembers | Number of voles | % of total numnber of
valid votes cast

Muode of voting Number of

| vioted cast by Members

CE-voting at AGM SE s 100
Remote e-voting L 31 o _1oo ]
Total | 44l 100 |

(i1} Voted agnnst the resalution.

Mule of voting Number of members | Number of votes | % of ttal number of

S S s | voted __| cost by Members | valid voles cast
|E-votingat AGM | 5. Sl s [ KL il
| Remote e-voting A ot e ]
E—— ] = 1] SRS LSO SEONEDIEY
(1it) Invalid votes:
Mode nF'\niin-:_; [Number  of | Number ol |
Members voted | votes cast by |
L e e HACHIGRIS !
| E-voting at AGN —Sear = 0|
Remote e-voting B s SR 0|
Total 0 0|

i3
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{viii)

{ix}

All the resolutions mentioned in the AGM notice dated April 14,20

passed with the requisite majority

The electronic data and all other reley
and all will be handed over (o the Com

123 as per the details above stand

ant records relating to the e-voting is under my sale custody
pany Secretary for preserving safely alter the Chatrmuan

considers, appraves and signs the minutes of the AGM.

Thanking You,

Yours Faithiully,
For Bhandari & Associates
Company Secretaries

i (I:l e el
Manisha Mabeshwari
Favtner
ACS Na 30224 €. N, 1133
T IR B B 1 ADSOI24ED00GO% 263

Smbai | July 14 2023
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Wiiness | "?.-ﬂ. rm r}ci{l{fl _I I|‘|e";|-fk1-\"

N,
o oh et

Witness 2.\ vetbyg MA@ aou

COUNTER SIGNED BY
For HDFC Securities Limited

Company Secretar

i Under Authority by Charman)
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{viii}

{ix)

Al the resolutions menti
passed with the requisite majority.

The electronic data and all other relevant records relating to the
d all will be handed over 1o the Company Seeretary for preserving sately

AN

considers, appraves and signs the mrinutes of the Al

Thanking Y ou,

Yours Faithlully.
For Bhandari & Associates
Company Secretarics

Mande
Manisha Maheshwari
Pariner
ACE Mo, 302240 C.P No, 1103
LSt LN AUIO22AEON0060R263

Mumbai | Julv 14, 2023

!‘fkf&“.-‘.i- 5-“'\‘;',} '

o
Wilness ]:‘-?;c«m]?ﬂ(lﬂ ~.['-'f'|f‘{"'

oned in the AGM notice dated April 14, 2023 as per the details above stand

e-voling is under my safe custody
after the Chairman
.

Jau
fof MRS W

kL
L]

Witness 2. Viethi Mah edwas

COUNTER SIGNED BY.
For HDEFC Securities Limited
!

@

Company Secretan
{Under Authority by Chairman)
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