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Observations: 

* Excluding Freak Trades lasting less than a minutes.  

  

 

 

 Primary trend of the stock is positive as it is trading above its all important moving averages 
 

  Stock price has broken out on the weekly chart from the downward sloping trendline.  
 

  RSI and MFI oscillator is placed above 60 and rising upwards on the weekly chart, Indicating strength in  
the current uptrend. 

 
 Plus DI is trading above minus DI while ADX line is has crossed 20 levels, Indicating stock price is likely to gather 

momentum in the coming days. 
 

 Considering the Technical evidences discussed above, we recommend buying Bank of Maharashtra at CMP for the 
upside targets of 22 and 24, keeping a stop-loss at 17.5. 

 

Stock Buying Range CMP # Targets SL* Time Horizon 
  Bank of 

Maharashtra 19.50-20.50 19.80 22, 24 17.5 2-4 Week 

Maharashtra Bank Weekly Chart 

Trend 

Breakout 

Bullish MACD 

Jump In Volumes 

Bullish RSI 
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Observations: 

* Excluding Freak Trades lasting less than a minutes.  

 

  

 

 

 After making a higher bottom on 26th SEP 2022 it started moving higher and on 12th Oct 2022 made new high 
which also suggest break out from consolidation pattern.  

 On Monthly chart, the stock has given break out from falling trend line drawn by connecting h ighs of 2008, 2010, 
2015. It suggests that it has given break out from long term trend line.  

 Also, it has given breakout from tight consolidation pattern. It also took multiple support near lower band of 
Bollinger band on daily chart. 

  Positive divergence is observed on Weekly timeframe suggest stock could reverse the downtrend in the near 
term. 

Stock Buying Range CMP # Targets SL* Time Horizon 

  IDFC LTD 78-79 78.15 82, 88 69 2-4 Week 

IDFC Monthly Chart 

Trend 

Breakout 

Bullish RSI 
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Observations: 

* Excluding Freak Trades lasting less than a minutes.  

 

  

 

 Stock price is forming higher top higher bottom candle stick pattern on the weekly chart.  

 Stock is on the verge of breaking out from symmetrical triangle on the daily chart 

 Primary trend of Stock is positive as it is trading above its 100 and 200 day moving averages. 

 Momentum Oscillators like RSI(11) and MFI(10) are in rising mode and placed above 60 on the weekly  chart, 
indicating strength in the current uptrend 

 Considering the Technical evidences discussed above, we recommend buying EIH at CMP for the upside targets of 
212,230, keeping a stop-loss at 170. 

 
 

Stock Buying Range CMP # Targets SL* Time Horizon 

  EIHOTEL 190-191 190.20 212, 230 170 2-4 Week 

EIHOTEL Daily Chart 

Symmetrical 

Triangle 

Bullish RSI 

Bullish DMI 
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issued advise/warning. The said observations have been complied with. We also certify that no part of our compensation was, is, or will be directly or indirectly 
related to the specific recommendation(s) or view(s) in this report.  
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information and opinions are subject to change without notice. This document is for information purposes only. Descriptions o f any company or companies or 

their securities mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer or sol icitation of an offer, to 

buy or sell any securities or other financial instruments.  
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Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an  adverse effect on their value or 

price, or the income derived from them. In addition, investors in securities such as ADRs, the va lues of which are influenced by foreign currencies effectively 

assume currency risk.  

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. H SL may from time to time solicit from, or perform broking, or other 

services for, any company mentioned in this mail and/or its attachments.  
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company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market 
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potential conflict of interests with respect to any recommendation and other related information and opinions.  

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made 

or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution 
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described in this report. 

 

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject 

company for any other assignment in the past twelve months.  
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the subject company. We have not received any compensation/benefits from the subject company or third party in connection with the Research Report.  
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