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US Equities Advance on Softer Inflation, Fed Cut
Expectations. Indian Equities Hold Steady Following RBI
Rate Cut

American equities posted modest, broad-based gains last
week, supported by softer inflation data and resilient
macroeconomic indicators that sustained expectations of
Federal Reserve rate cuts.

Investors positioned cautiously ahead of the upcoming
FOMC meeting, additional inflation releases, and year-
end portfolio adjustments.

Beyond Wednesday's Fed decision, central banks in
Australia, Brazil, Canada, and Switzerland also meet this
week, though no rate changes are expected outside the
Fed.

US stock futures are trading slightly subdued after two
weeks of gains that pushed the S&P 500 to record weekly
closes.

Oil prices hovered at two-week highs on Monday as
investors expect a Federal Reserve interest rate cut this
week that will lift economic growth and energy demand
while eyeing geopolitical risks that threaten oil supplies
from Russia and Venezuela.

Indian stock markets delivered a flat weekly
performance, closing near record highs despite mid-week
volatility.

The Reserve Bank of India's 25 basis-point policy repo
rate cut on December 5—its first reduction in six
months—buoyed sentiment, alongside an upgraded FY26
GDP forecast to 7.3% and a lowered inflation projection.

Broader markets underperformed significantly, with the
BSE Mid-Cap and Small-Cap indices declining 1.25% and
1.84% respectively last week, as foreign portfolio
investors continued their selling streak.

Nifty resumed its uptrend on Friday after reclaiming
levels above its near-term resistance placed near 26,100.

Immediate resistance is now seen around 26,300,
followed by 26,500, while on the downside, the 25,950—
26,000 band is expected to act as a crucial support zone.

DOMESTIC INDICES
05-DEC-25 | 28-NOV-25

SENSEX 85712 85707 0.0%
NIFTY 26186 26203 -0.1%
MID CAP 60595 61043 -0.7%
SMALL CAP 17508 17829 -1.8%

NIFTY EARNINGS

EPS 1013 1135 1280
P/E 23.2 23.1 20.5

SECTORAL INDICES

05-DEC-25 | 28-NOV-25 | % CHG

IT 37364 36306 2.8%
TECK 18756 18300 2.4%
AUTO 62113 61750 0.6%
METAL 34247 34112 0.4%
BANKEX 67019 66946 0.1%
FINSERV 13226 13259 -0.2%
CONS. DIS 9920 10001 -0.8%
FMCG 20222 20407 -0.9%
OIL & GAS 27947 28207 -0.9%
HEALTHCARE 44426 44884 -1.0%
REALTY 6936 7015 -1.1%
CcD 60829 61868 -1.7%
POWER 6501 6613 -1.7%
CG 67647 69209 -2.3%
INDUSTRIALS 14572 14911 -2.3%

GLOBAL INDICES
05-DEC-25( 28-NOV-25 | % CHG

NASDAQ 23578 23366 0.9%
HANG SENG 26085 25859 0.9%
DAX 24028 23837 0.8%
DOW JONES 47955 47716 0.5%
NIKKEI 50492 50254 0.5%
SHANGHAI 3903 3889 0.4%
S&P 500 6870 6849 0.3%
CAC 8115 8123 -0.1%
FTSE 9667 9721 -0.6%

INSTITUTIONAL ACTIVITY
Rs Cr 05-DEC-25 |04-DEC-25| DEC SERIES

FIl -439 -1944 -9934
DIl 4189 3661 32607
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News Highly Sensitive to Stock Price

Impact Stock News

Biocon Limited announced a strategic corporate action to
fully integrate Biocon Biologics Limited (BBL) as a wholly
owned subsidiary into Biocon Limited, subject to
applicable approvals.
Under the proposed transaction, A) Biocon Limited will
acquire the remaining stake in Biocon Biologics Limited
from Serum Institute Life Sciences, Tata Capital Growth
Fund Il and Activ Pine LLP (Activ Pine) through a share
swap of 70.28 Biocon shares for every 100 Biocon
Biologics shares, at a share price of Rs 405.78 per Biocon
share; valuing Biocon Biologics at USS 5.5 billion. B)
Further, Biocon will acquire the residual stake held by
@ Biocon Ltd. Mylan Inc. (Viatris) for a total consideration of USS 815
million, of which USS 400 million will be payable in cash
and USS 415 million through a share swap of 61.70 Biocon
shares for every 100 Biocon Biologics shares at a share
price of Rs 405.78 per Biocon share. C) The swap ratios
have been approved by the Board based on independent
valuations by EY.
Board has also approved raising additional capital, of up
to Rs 4500 crore (USS 500 million) through Qualified
Institutional Placement (QIP). The proceeds of the QIP will
be largely utilised towards the cash component payable to
Viatris. The integration process is expected to be
completed no later than March 31, 2026.

Ashoka Buildcon has received a Letter from
Brihanmumbai Municipal Corporation (BMC) awarding
additional scope of work in respect of the existing Project
viz. Construction of Flyover Arm-1 Arm-2 at T Junction on
@ Ashoka Buildcon Sion Panvel Highway Maharashtra Nagar in M/E Ward'.
The cost of additional scope of work awarded to the
company for the above project is Rs.447.2 crore, including
taxes while the aggregate cost of the project increased to
Rs 1,573.8 crore including taxes.

European Directorate for the Quality of Medicines &
. Health Care (EDQM) has granted a Certificate of Suitability
@ 0L Chemical & for Company’s APl product MINOXIDIL. Minoxidil is
primarily used as a topical treatment for hereditary hair
loss.

Pharma
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Senores Pharmaceuticals Limited announced that it has received
marketing authorizations from the Philippine Food and Drug
Administration (FDA) for a basket of 10 products across Therapies
like Cardiovascular, CNS, and Pain management, etc. This milestone
marks a significant step in the company’s strategy to expand its

Senores Pharma footprint in Southeast Asia and enhance access to affordable
healthcare. The approvals provide Senores Pharmaceuticals with a
strong platform to serve the Philippines. The market size of these
particular drugs in the Philippines is valued at USS 23 million,
underscoring the immense opportunity for growth and patient
impact.

Quess Corp announced a leadership realignment designed to bring
sharper market focus and strengthen long-term succession
planning. Board has elevated Mr. Lohit Bhatia, effective 1st January
2026, from his current role as President — India and Global
Operations to Chief Executive Officer (CEO) and Key Managerial
Quess Corp Personnel (KMP). Mr. Bhatia will work closely with Executive
Director Mr. Guruprasad Srinivasan to advance the company’s
strategic vision of becoming a global leader in staffing solutions.
Mr. Lohit Bhatia brings over 28 years of leadership across Textiles,
Auto Components, and Services, with deep expertise in sales,
business development, and large-scale manpower outsourcing.

The company said its maleic anhydride unit outage will extend
longer than expected. The machinery failure earlier assumed

Thirumalai Chemicals rectification remains unresolved, leading to an estimated Rs 118
crore revenue hit in FY26, while the segment contributed around Rs
235 crore in FY25.

MTAR Technologies Limited has secured major orders worth Rs. 194
crore in Civil Nuclear Power sector. The orders received are part of
Rs. 504 crore of confirmed orders from Kaiga 5 & 6 reactors. With a
robust order inflow backed by strong industry tailwinds, Civil
Nuclear Power sector is set to witness significant growth over the
coming years.

MTAR Technologies

Uno Minda Ltd has terminated its JV with Buehler Motor GmbH,
Germany, through the execution of a Joint Venture Termination
Agreement. This move marks a significant restructuring of the
company's partnership with Buehler Motor GmbH. The Company
has purchased 49.9% stake of the German partner making it wholly
owned subsidiary.

Uno Minda
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Dynamatic
Technologies

Dassault Aviation and Dynamatic Technologies Limited (DTL) have
entered into a strategic agreement for the manufacturing and
assembly of the complete rear fuselage for Dassault’s latest
business jet, the Falcon 6X. This milestone follows the successful
industrialisation by DTL of the rear fuel tank, whose commercial
production has already commenced with deliveries made to
Dassault Aviation. Building on the long-term involvement of
DASSAULT Aviation on the Make In India policy and a previous
collaboration established in January 2024, under which Dynamatic
undertook the manufacturing of flight-critical aero structures for the
Falcon 6X, this new agreement marks an expansion of Dynamatic’s
role in the Falcon 6X to now include the complete rear fuselage
assembly.

NTPC Green

NTPC Green Energy Limited (NGEL), a wholly-owned subsidiary of
NTPC Limited, has incorporated its subsidiary & joint venture
company, namely, Chhattisgarh NTPC Green Energy Limited with
Chhattisgarh State Power Generation Company Limited in the ratio
of 74:26 respectively.

The objective of this venture is to develop, operate and maintain
Renewable Energy Park in Chhattisgarh compresing of
Solar/Wind/Hybrid upto 2 GW capacities.

Reliance Power

Reliance Power clarified regarding recent reports concerning the
provisional attachment of assets by ED, amounting to Rs 10,117 Cr
for alleged violation of PMLA. Of the total value cited, Rs 8,078
crore pertains to assets of Reliance Communications Limited, a
company that ceased to be a part of the Reliance Group since 2019-
that is, for more than six years. Reliance Power Limited continues to
operate normally

Cochin Shipyard Ltd

Cochin Shipyard Ltd (CSL) has signed shipbuilding contracts with
Svitzer for building four 26-metre fully electric 'TRAnsverse'
("TRANnsverse 2600E") 70 Ton bollard pull tugs in CSL, with an option
for up to four additional vessels. The tugs will be constructed
according to Svitzer's specifications to support its global fleet
renewal plan and advancement in operations worldwide. The
delivery of the tugs is targeted to commence from late 2027.

The order size is in the range of Rs 250-500 crore.

BEML Limited

BEML Limited has signed a strategic MoU with Sagarmala Finance
Corporation Limited (SMFCL) to unlock dedicated financial support
for India's domestic maritime manufacturing ecosystem.
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Excelsoft Technologies announced the creation of a joint Al
taskforce to collaborate on research and development projects

Excelsoft Technologies focused on the ethical and secure use of Al in the e-marking of
handwritten student responses. For the foreseeable future, marking
exams will remain a human process.

HFCL Ltd has secured export orders worth ~USS 72.96 million
(equivalent to ~Rs 656.10 crore), for the supply of optical fiber
cables, through its overseas wholly owned subsidiary, from a
renowned international customer. This significant order reaffirm the
trust our global customers place in the Company's manufacturing
capabilities, technological excellence and product quality.

HFCL Ltd

The company said its arm Emmvee Energy has paid Rs 212 crore for
Emmvee Photovoltaic land allotment in Karnataka for a 6 GW integrated solar module and
cell manufacturing facility.

Waaree Solar Americas, a wholly owned subsidiary of the Company
Waaree Energies has received an order, for supply of 288 MW solar modules which
will be fulfilled in FY27.

Diffusion Engineers Limited has received a domestic order worth
Diffusion Engg. about Rs 8 crore for supply of Intermediate and Concentrate
thickener.
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Key Events

UK house prices remain stable as annual growth slows
UK house prices held steady in November, showing no monthly change after a 0.5% rise in
October, according to the latest Halifax House Price Index.

The average property price edged up by just £139 to reach £299,892, marking another record
high despite the slowdown in growth momentum. Annual price growth decelerated to 0.7%,
down from 1.9% in October, representing the weakest rate since March 2024.

Amanda Bryden, Head of Mortgages at Halifax, noted that the slower annual inflation largely
reflects the base effect of stronger price growth during the same period last year.

US Consumer credit takes unexpected dip, falling short of forecast

The latest data on U.S. Consumer Credit, a key indicator of consumer spending and confidence,
has taken an unexpected dip. The actual figure stands at $9.18 billion, falling noticeably short of
the forecasted $11.80 billion.

The Consumer Credit measure reflects the change in the total value of outstanding consumer
credit that necessitates installment payments. A higher than expected reading typically signals a
positive or bullish outlook for the U.S. dollar (USD), while a lower than expected reading can be
interpreted as negative or bearish for the USD.

In this instance, the actual figure of $9.18 billion not only missed the forecasted target of $11.80
billion but also fell below the previous value of $11.01 billion. This unexpected downturn
indicates a potential slowing in consumer spending and could suggest a decrease in consumer
confidence.

Japan’s Q3 GDP contraction worsens on weak capex; unlikely to sway BOJ on rate hike

Japan’s economy contracted faster than initially estimated in the three months through
September, primarily due to new data dragging down capital spending figures, though
economists said the blip is not enough to sway the central bank.

Gross domestic product shrank an annualised 2.3% rather than 1.8%, the Cabinet Office said, the
quickest rate since the third quarter of 2023.

Economists on average had estimated 2%, saying the contraction was likely to be reversed in the
next quarter and that the revised figures would have minimal impact on the Bank of Japan’s next

interest rate decision.

The BOI is likely to raise its policy rate at its December 18-19 meeting and the government is set
to tolerate the decision, sources told.
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Economic Calendar

Tuesday Wednesday Thursday
09 Dec 10 Dec 11 Dec
Japan, GDP, US: JOLTs Job China: CPI, MBA US: Initial & Japan: lIP
Trade Balance Opening Mortgage Continuing Claims UK: IIP, Trade
China: Trade US: FOMC Balance
Balance Monetary Policy India, CPI
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Open Derivatives Trading Calls

m RECO DT | RECO COMPANY NAME BUY RANGE -- TARGET | UPSIDE % | VALID TILL

5-DEC-25 BANK NIFTY DEC FUT 60028-59800 60,080.00 59700 60500 10-DEC-25

2 5-DEC-25 BUY NIFTY DEC FUT 26260-26331 26,335.00 26220 26480 0.6 10-DEC-25
COFORGE 30TH DEC 2000
3 5-DEC-25 BUY CALL OPTION 47.1 44.25 32 80 80.8 19-DEC-25
NIFTY 09TH DEC 26200

4  5-DEC-25 BUY CALL OPTION 82.3 78.25 58 124 58.5 10-DEC-25
5 28-NOV-25 SELL POWERGRID JAN FUT 274.65-278 272.3 282 250 8.2 30-DEC-25
6  3-DEC-25 SELL BEL DEC FUT 405.35-412 408.75 417 385 5.8 17-DEC-25
7  4-DEC-25 BUY CONCOR DECFUT 514.5-503 514.3 495 541 5.2 18-DEC-25
8 4-DEC-25 BUY INDUSIND BANK DEC FUT 873-851 875.3 842 916 4.6 18-DEC-25
9 5-DEC-25 SELL NMDC DEC FUT 75.39-76.90 76.74 77.7 73 4.9 19-DEC-25

Open Short-Term MTF Calls

m RECO DT. | RECO | COMPANY NAME BUY RANGE -- TARGET | UPSIDE % | VALID TILL

7-NOV-25 BU 3701-3720 3717.1 3626 3564 3904 9-DEC-25
2 19-NOV-25 BUY SONA COMS 505-508 492.85 494 485 535 8.6 10-DEC-25
3  4-DEC-25 BUY  HAPPIEST MIND 510.40-516 504.7 499 490 540 7.0 18-DEC-25
4  4-DEC-25 BUY INFOEDGE 1394-1398 1388.7 1345 1330 1471 5.9 25-DEC-25
5  5-DEC-25 BUY CYIENT 1184-1190 1169.2 1145 1130 1250 6.9 26-DEC-25

Open Positional MTF Calls

m RECO DT. | RECO | COMPANY NAME | BUY RANGE -- TARGET1 | TARGET 2 | UPSIDE % | VALID TILL

20-0CT-25 CENTRAL BANK  39.50-38.95 36.89 35.9 43.0 19-DEC-25
2 17-NOV-25 BUY TATA COMM 1905-1893 1837.9 1780.0 2025.0 2150 17 1-JAN-26
3  19-NOV-25 BUY IDBI 104-105.50 97.4 95.5 114.0 119 22 18-JAN-26
4 20-NOV-25 BUY PSUBNKBEES 95.69-96.70 93.44 915 100.5 104 11 18-FEB-26
5 27-NOV-25 BUY Miﬁgi:ESE 217-214.97 201.97 198.0 237.0 255 26 26-JAN-26
6 28-NOV-25 BUY KOTAK BANK 2126-2135 21549 1990.0 2270.0 2340 9 12-JAN-26
7  5-DEC-25 BUY TATA ELXSI 5262-5320 5217.5 4994.0 5595.0 5845 12 19-JAN-26

*= 1st Target Achieved
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Open Fundamental Calls

Time Horizon= 2 - 3 Quarters

E CON“:::ENY RECO DATE - BUYING RANGE [AVERAGING RANGE| TARGET 1 |[TARGET 2|UPSIDE %| Expiry Date

1 CASTROLIND* 5-May-25 191.2 195-203 178-184 25.0 4-Feb-26
2 EPL 19-May-25 201.1 230-240 205-215 262 285 41.7 18-Feb-26
3 KTKBANK* 26-May-25 213.2 192-200 174-182 219 239 12.1 25-Feb-26
4 SARLAPOLY 27-May-25 88.0 104-109 87-92 138 153 73.9 26-Nov-26
5 RITCO 27-May-25 280.2 265-275 245-255 352 379 353 26-Nov-26
6 uDsS 9-Jun-25 170.6 303-310 279.5 342.5 377 121.0 8-Mar-26
7 OIL 23-Jun-25 412.0 455-475 418-426 509 553 34.2 22-Mar-26
8 GUJALKALI 26-Jun-25 516.8 585-598 522-530 654 722 39.7 25-Mar-26
9  ANDHRSUGAR 26-Jun-25 75.4 79.50-82 69.50-70.50 90 102.5 35.9 25-Mar-26
10 PNCINFRA 30-Jun-25 249.0 298-308 270-277 333 363 45.8 29-Mar-26
11 FDC 7-Jul-25 414.1 485-496 443 543.5 589 42.3 6-Apr-26
12 FMCGIETF 8-Jul-25 59.0 59.30-59.90 57 62.8 64.6 9.4 7-Jan-26
13 MARICO 14-Jul-25 736.7 720-737 640-665 789 857 16.3 13-Apr-26
14 GOLDIAM* 21-Jul-25 374.1 350-370 320-330 398 440 17.6 20-Apr-26
15 RECLTD 28-Jul-25 353.3 395-450 364-370 445 485 37.3 27-Apr-26
16 KIRLPNU 4-Aug-25 1033.3 1295-1330 1169-1193 1430 1541 49.1 3-May-26
17 MGL 11-Aug-25 1170.0 1305-1335 1185-1210 1452 1597 36.5 10-May-26
18 KCP 18-Aug-25 182.3 195-210 165-180 220 230 26.1 17-May-26
19 KPIL* 18-Aug-25 1165.4 1214-1250 1098-1120 1318 1404 20.5 17-May-26
20 SHARDAMOTR*  21-Aug-25 973.1 1050-1080 970-990 1162 1234 26.8 20-May-26
21 APLAPOLLO* 21-Aug-25 1771.0 1615-1645 1460-1490 1790 1871 5.6 20-May-26
22 HEXT 21-Aug-25 754.8 765-785 690-705 839 892 18.2 20-May-26
23 EIEL 21-Aug-25 202.7 253-258 227-232 278 301 48.5 20-May-26
24  BHARTIARTL* 25-Aug-25 2108.8 1915-1955 1760-1795 2100 2246 6.5 24-May-26
25 BEL* 25-Aug-25 406.9 370-380 335-340 410 444 9.1 24-May-26
26 TCS 1-Sep-25 3238.2 3085-3145 2775-2835 3423 3630 12.1 31-May-26
27 INDIASHLTR 8-Sep-25 852.7 890-920 820-840 1000 1060 24.3 7-Jun-26
28 BIRLACORPN 8-Sep-25 1084.5 1268-1293 1135-1160 1382 1446 333 7-Jun-26
29 BLUESTARCO 12-Sep-25 1734.4 1880-1920 1750 2108 2184 25.9 11-Dec-25
30 CESC* 15-Sep-25 174.0 161-158 150.5 179 196.5 12.9 14-Jun-26
31 RELIANCE* 17-Sep-25 1540.6 1390-1420 1285-1315 1515 1605 4.2 16-Jun-26
32 CUMMINSIND*  17-Sep-25 4468.9 4069-4152 3663-3737 4480 4730 5.8 16-Jun-26
33  KARURVYSYA* 17-Sep-25 248.2 209-215 192-194 244 259 4.4 16-Jun-26
34 HAL 17-Sep-25 4443.0 4795-4890 4400- 4480 5205 5585 25.7 16-Jun-26
35 VRLLOG 17-Sep-25 273.9 281-287 252-257 312 325 18.7 16-Jun-26
36 NORTHARC 6-Oct-25 257.3 284-290 257-263 315 340 321 5-Jul-26
37 AJMERA 13-Oct-25 986.9 1020-1050 900-930 1128 1227 24.3 12-Jul-26
38 MAHABANK 20-Oct-25 57.0 56-58 50-51 64 70 22.9 19-Jul-26
39  BHARTIHEXA* 27-Oct-25 1758.7 1770-1805 1615-1645 1955 2085 18.6 26-Jul-26
40 DABUR 31-Oct-25 510.1 495-510 445-460 537 578 13.3 30-Jul-26
1st Target Achieved P R I M .=
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Open Fundamental Calls

Time Horizon= 2 - 3 Quarters

E CON“:::ENY RECO DATE - BUYING RANGE [AVERAGING RANGE| TARGET 1 |[TARGET 2|UPSIDE %| Expiry Date

NTPC 3-Nov-25 3233 338-334 322-316 22.2 2-Aug-26
42 SURYAROSNI 12-Nov-25 257.0 296-305 266-274 327 354 37.7 11-Aug-26
43 SCHAEFFLER 12-Nov-25 3928.2 4150-4200 3900 4630 4799 22.2 11-Feb-26
44 MASTEK 17-Nov-25 2157.1 2210-2260 2020-2060 2460 2685 24.5 16-Aug-26
45 COFORGE* 19-Nov-25 1977.9 1810-1845 1645-1670 1976 2100 6.2 18-Aug-26
46 TATACONSUM  21-Nov-25 1162.9 1165-1180 1105 1305 1350 16.1 20-Feb-26
47 REDINGTON 24-Nov-25 268.8 280-290 255-265 312 338 25.8 23-Aug-26
48 GRSE 25-Nov-25 2470.9 2685-2745 2475-2520 2945 3110 25.9 24-Aug-26
49  PNBHOUSING 27-Nov-25 903.9 910-925 825-840 995 1080 19.5 26-Aug-26
50 TMB 1-Dec-25 534.3 495-520 450-460 565 610 14.2 31-Aug-26

1st Target Achieved
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NSE 200 SUPPORT & RESISTANCE

30D% 365D %
SUPT 2 SUPT 1 RESI 1 RESI 2

CHG CHG
3600NE 1146.7 1139.1 1096.6 1121.7 1164.2 1181.6 1318.0 790.5 4.52 -0.04
ABB 5173.5 5169.3 5115.8 5144.7 5198.2 5222.8 7960.0 4684.5 -1.36 -32.51
ABCAPITAL 358.8 355.1 340.6 349.7 364.2 369.7 360.6 149.0 5.42 75.65
ACC 1798.2 1806.1 1776.2 1787.2 1817.1 1836.0 2295.0 1778.5 -0.95 -18.99
ADANIENSOL 978.9 973.6 953.8 966.3 986.2 993.5 1050.0 639.5 -1.44 19.45
ADANIENT 2265.4 2245.6 2179.9 2222.7 2288.4 2311.3 2616.5 1967.5 -8.34 -11.10
ADANIGREEN 1017.7 1015.1 997.7 1007.7 1025.1 1032.5 1330.1 758.0 -6.72 -19.63
ADANIPORTS 1509.4 1505.6 1484.9 1497.1 1517.8 1526.3 1549.0 1010.8 4.24 18.59
ADANIPOWER 143.8 143.5 141.6 142.7 144.5 145.3 182.7 89.0 -9.89 -73.45
ALKEM 5675.5 5680.8 5575.8 5625.7 5730.7 5785.8 5868.0 4491.7 -0.09 -0.24
AMBUJACEM 533.8 534.4 528.7 531.2 536.9 540.1 625.0 455.0 -5.38 -4.92
APLAPOLLO 1771.0 1772.0 1754.5 1762.8 1780.3 1789.5 1936.0 1272.7 -0.35 12.17
APOLLOHOSP 7189.5 7185.3 7112.8 7151.2 7223.7 7257.8 8099.5 6001.0 -7.80 -0.43
ASHOKLEY 160.9 160.6 158.8 159.8 161.6 162.3 164.5 95.9 14.08 -31.53
ASIANPAINT 2968.5 2961.0 2928.5 2948.5 2981.0 2993.5 2985.7 2124.8 18.92 20.24
ASTRAL 1459.5 1452.8 1419.9 1439.7 1472.6 1485.7 1867.0 1232.3 -1.81 -21.55
ATGL 593.2 593.6 586.3 589.7 597.0 600.9 798.0 532.6 -5.74 -20.58
AUBANK 960.7 957.3 938.4 949.5 968.4 976.2 966.9 478.4 7.78 59.28
AUROPHARMA 1217.6 1217.7 1200.3 1208.9 1226.3 1235.1 1356.2 1010.0 6.44 -2.88
AXISBANK 1282.5 1278.3 1260.6 1271.5 1289.2 1296.0 1304.0 933.5 4.35 10.40
BAJAJ-AUTO 9109.0 9094.8 9010.3 9059.7 9144.2 9179.3 9490.0 7089.4 3.82 0.95
BAJAJFINSV 2096.5 2084.1 2019.9 2058.2 2122.4 2148.3 2195.0 1551.7 -1.16 25.86
BAJAJHFL 95.6 95.9 94.8 95.2 96.3 97.0 147.7 95.0 -12.08 -30.41
BAJAJHLDNG 11181.0 11142.3 10856.3 11018.7 11304.7 11428.3 14763.0  10245.1 -8.05 4.82
BAJFINANCE 1048.0 1045.2 1010.7 1029.3 1063.8 1079.7 1102.5 666.7 -2.64 -84.73
BANKBARODA 292.6 291.1 283.6 288.1 295.6 298.5 304.0 190.7 0.03 10.60
BANKINDIA 143.1 142.6 139.5 141.3 144.3 145.6 151.4 90.1 -0.45 20.05
BDL 1512.5 1515.7 1475.2 1493.9 1534.4 1556.2 2096.6 907.0 3.17 25.68
BEL 406.9 407.7 402.3 404.6 410.0 413.0 436.0 240.3 -1.93 30.14
BHARATFORG 1406.0 1400.0 1377.4 1391.7 1414.3 1422.6 1460.2 919.1 5.24 1.19
BHARTIARTL 2108.8 2103.6 2081.7 2095.2 2117.1 2125.5 2174.5 1559.5 -0.45 32.81
BHARTIHEXA 1758.7 1757.2 1733.8 1746.2 1769.6 1780.6 2052.9 1234.0 -5.77 26.19
BHEL 277.8 276.8 270.4 274.1 280.5 283.2 295.3 176.0 3.18 9.71
BIOCON 392.7 391.0 383.3 388.0 395.7 398.7 425.0 291.0 2.06 2.28
BLUESTARCO 1734.4 1737.0 1706.8 1720.6 1750.8 1767.2 2417.0 1521.0 -8.61 -8.54
BOSCHLTD 36920.0 36850.0 36410.0 36665.0 37105.0 37290.0 41945.0  25921.6 -2.66 4.73
BPCL 360.3 358.4 350.1 355.2 363.5 366.7 381.6 234.0 -4.54 21.23
BRITANNIA 5961.0 5924.5 5789.0 5875.0 6010.5 6060.0 6336.0 4506.0 -0.27 21.13
BSE 2815.9 2793.8 2713.6 2764.8 2845.0 2874.0 3030.0 1227.3 10.75 -39.52
CANBK 148.6 148.3 145.5 147.1 149.8 151.0 154.2 78.6 5.58 35.68
CGPOWER 661.4 659.8 649.5 655.4 665.7 670.1 811.4 517.7 -11.40 -11.94
CHOLAFIN 1730.4 1712.1 1648.3 1689.3 1753.1 1775.9 1782.0 1168.0 -4.02 29.67
CIPLA 1520.8 1520.8 1506.4 1513.6 1528.0 1535.2 1673.0 1335.0 1.18 1.34
COALINDIA 380.0 379.0 374.9 377.4 381.6 383.2 425.9 349.3 0.40 -9.02
COCHINSHIP 1644.0 1639.7 1610.7 1627.3 1656.3 1668.7 2545.0 1180.2 -7.25 -3.26
COFORGE 1977.9 1974.4 1943.2 1960.5 1991.7 2005.6 2005.4 1194.0 11.27 -77.57
COLPAL 2164.4 2152.3 2110.8 2137.6 2179.1 2193.8 2975.0 2096.2 -2.41 -26.67
CONCOR 511.1 510.8 503.6 507.3 514.6 518.1 692.8 481.0 -5.49 -39.27
COROMANDEL 2300.3 2290.1 2230.1 2265.2 2325.2 2350.1 2718.9 1596.0 6.21 31.03
CUMMINSIND 4468.9 4466.0 4412.4 4440.6 4494.2 4519.6 4574.0 2580.0 3.30 25.78
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DABUR 510.1 507.8 499.3 504.7 513.2 516.2 577.0 433.3 -1.73 -2.81
DIVISLAB 6473.5 6451.5 6359.5 6416.5 6508.5 6543.5 7071.5 4955.0 -4.93 3.40
DIXON 13749.0 13714.3  13320.3  13534.7 13928.7 14108.3 19148.9  12202.2 -10.14 -21.18
DLF 719.8 717.4 699.3 709.5 727.6 735.5 896.6 601.2 -8.42 -16.35
DMART 3952.1 3937.6 3885.5 3918.8 3970.9 3989.7 4949.5 3340.0 -6.43 1.64
DRREDDY 1275.2 1276.5 1265.3 1270.3 1281.5 1287.7 1405.9 1020.0 6.47 5.10
EICHERMOT 7208.0 7165.5 7018.0 7113.0 7260.5 7313.0 7284.5 4646.0 2.45 48.01
ENRIN 3098.2 3103.7 3040.7 3069.5 31325 3166.7 3625.0 2508.8 -4.46 -
ETERNAL 292.4 294.4 285.9 289.1 297.7 303.0 368.5 194.8 -5.66

EXIDEIND 380.2 378.9 374.1 377.1 382.0 383.8 472.5 328.0 0.17 -16.35
FEDERALBNK 259.2 258.8 255.5 257.4 260.7 262.1 262.0 172.7 8.75 20.06
FORTIS 888.6 889.0 874.6 881.6 896.0 903.4 1104.3 577.0 -12.81 24.99
GAIL 170.0 170.4 168.3 169.1 171.2 172.4 213.4 150.5 -6.05 -17.46
GLENMARK 1968.2 1971.1 1940.1 1954.1 1985.1 2002.1 2284.8 1275.5 6.98 27.45
GMRAIRPORT 103.5 102.8 99.9 101.7 104.7 105.8 110.4 67.8 8.30 -
GODFRYPHLP 2732.3 2748.7 2679.0 2705.6 2775.3 2818.4 3947.0 1370.8 -7.93 -50.57
GODREJCP 1136.0 1132.5 1115.7 1125.8 1142.6 1149.3 1309.0 979.5 -2.65 -7.81
GODREJPROP 2082.4 2087.4 2033.2 2057.8 2112.0 2141.6 3015.0 1900.0 -9.31 -28.30
GRASIM 2747.0 2738.1 2704.6 2725.8 2759.3 2771.6 2977.8 2277.0 -5.26 0.48
HAL 4443.0 4472.4 4358.1 4400.6 4514.9 4586.7 5165.0 3046.1 -4.03 -0.54
HAVELLS 1436.5 1431.8 1413.0 1424.7 1443.5 1450.6 1782.7 1381.3 -3.56 -17.27
HCLTECH 1683.0 1675.0 1635.0 1659.0 1699.0 1715.0 2012.2 1302.8 8.21 -12.81
HDFCAMC 2577.5 2579.4 2546.7 2562.1 2594.8 2612.1 2967.3 1781.5 -51.95 -40.49
HDFCBANK 1003.3 1000.5 982.7 993.0 1010.8 1018.3 1020.5 812.2 1.21 -46.39
HDFCLIFE 768.3 765.2 748.4 758.3 775.1 782.0 820.8 584.3 2.47 17.00
HEROMOTOCO 6350.5 6348.0 6264.5 6307.5 6391.0 6431.5 6388.5 3344.0 19.42 36.76
HINDALCO 823.3 821.1 797.2 810.2 834.1 845.0 864.0 546.5 -2.48 22.28
HINDPETRO 450.4 449.2 442.7 446.5 453.1 455.8 494.5 287.6 -7.61 15.56
HINDUNILVR 2338.6 2349.1 2213.8 2276.2 2411.5 2484.4 2750.0 2136.0 0.67 -0.09
HINDZINC 498.1 496.8 485.4 491.7 503.1 508.2 546.8 378.2 4.94 -2.01
HUDCO 225.2 223.5 217.4 221.3 227.4 229.7 262.7 158.9 -4.60 -8.15
HYUNDAI 2309.5 2328.5 2260.5 2285.0 2353.0 2396.5 2890.0 1541.7 -0.93 26.74
ICICIBANK 1392.5 1389.6 1375.3 1383.9 1398.2 1403.9 1500.0 1186.0 3.73 5.37
ICICIGI 1974.4 1978.6 1956.6 1965.5 1987.5 2000.6 2068.7 1613.7 -2.79 1.65
IDEA 10.8 10.7 10.2 10.5 11.0 11.1 11.1 6.1 13.50 26.84
IDFCFIRSTB 80.9 80.6 78.9 79.9 81.6 82.4 82.7 52.5 -1.54 20.65
IGL 191.8 192.6 189.0 190.4 194.0 196.1 229.0 172.0 -9.84 -46.23
INDHOTEL 730.9 732.4 717.2 724.1 739.3 747.6 894.9 672.6 -1.84 -10.03
INDIANB 809.0 811.5 787.1 798.0 822.4 835.9 894.9 473.9 -8.00 32.86
INDIGO 5370.5 5370.2 5160.2 5265.3 5475.3 5580.2 6232.5 3945.0 -3.56 24.38
INDUSINDBK 870.1 866.9 848.6 859.3 877.6 885.2 1086.6 606.0 9.21 -13.60
INDUSTOWER 415.7 410.6 392.8 404.3 422.0 428.3 430.0 312.6 2.41 12.54
INFY 1616.2 1616.0 1584.2 1600.2 1632.0 1647.8 2006.5 1307.0 8.84 -15.44
10C 163.7 163.1 161.2 162.4 164.4 165.1 174.5 110.7 -3.83 16.37
IRB 42.8 42.8 42.2 42.5 43.1 43.4 62.0 40.5 -3.69 -23.80
IRCTC 675.2 674.2 667.7 671.4 678.0 680.8 859.7 656.0 -6.21 -19.07
IREDA 133.4 134.2 128.9 131.2 136.5 139.5 234.3 132.0 -9.44 -36.99
IRFC 114.6 114.5 113.1 113.8 115.3 116.0 166.9 108.0 -6.05 -23.97
ITC 405.0 404.1 400.8 402.9 406.2 407.5 491.0 390.2 -1.43 -13.71
ITCHOTELS 205.7 205.7 205.7 205.7 205.7 205.7 261.6 155.1 -3.34 -
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JINDALSTEL 1006.8 1002.2 980.3 993.6 1015.5 1024.1 1098.0 723.4 -6.93 7.51
JIOFIN 303.8 302.8 298.6 301.2 305.4 307.0 347.4 198.7 0.12 -12.44
JSWENERGY 462.0 458.5 442.2 452.1 468.4 474.9 700.9 418.8 -12.92 -29.08
JSWSTEEL 1162.2 1158.5 1131.9 1147.1 1173.7 1185.1 1223.9 880.0 -2.61 15.66
JUBLFOOD 593.2 590.7 579.7 586.5 597.4 601.6 796.8 565.0 -0.43 -10.49
KALYANKIJIL 492.5 491.2 483.2 487.8 495.8 499.2 795.4 399.4 -6.22 -32.19
KEI 4163.5 4159.3 4090.4 4127.0 4195.9 4228.2 4706.0 2424.0 4.89 -5.32
KOTAKBANK 2154.9 2151.0 2117.0 2135.9 2169.9 2185.0 2301.9 1723.8 1.85 21.50
KPITTECH 1267.0 1266.9 1250.5 1258.7 1275.1 1283.3 1563.4 1020.6 9.90 -12.86
LICHSGFIN 541.8 543.9 532.1 537.0 548.8 555.7 648.9 483.7 -4.71 -14.30
LICI 869.9 870.9 860.0 865.0 875.9 881.8 1007.8 715.3 -3.21 -9.75
LODHA 1111.6 1112.8 1089.9 1100.8 1123.7 1135.7 1531.0 1035.2 -9.27 -19.08
LT 4038.2 4020.4 3947.5 3992.9 4065.8 4093.3 4140.0 2965.3 1.51 5.11
LTF 309.6 306.3 293.1 301.4 314.5 319.4 315.4 129.2 7.30 102.81
LTIM 6292.0 6304.2 6164.7 6228.3 6367.8 6443.7 6768.0 3802.0 11.49 0.72
LUPIN 2098.8 2095.6 2073.7 2086.3 2108.2 2117.5 2402.9 1795.2 4.76 -0.46
M&M 3717.1 3693.7 3614.7 3665.9 3744.9 3772.7 3795.0 2425.0 2.52 21.10
M&MFIN 367.6 360.9 3349 351.2 377.2 386.8 387.0 231.0 -84.61 21.61
MANKIND 2205.5 2204.3 2180.2 2192.8 2216.9 2228.4 3054.8 2115.1 -6.89 -15.02
MARICO 736.7 729.2 704.4 720.5 745.3 753.9 765.3 577.9 -0.37 13.15
MARUTI 16282.0 16199.7 15840.7 16061.3 16420.3 16558.7 16660.0 10725.0 4.03 43.70
MAXHEALTH 1097.4 1090.8 1065.8 1081.6 1106.6 1115.8 1314.3 940.1 -4.79 1.85
MAZDOCK 2616.3 2629.7 2558.9 2587.6 2658.4 2700.5 3775.0 1918.1 -1.56 -45.88
MFSL 1690.2 1683.6 1654.5 1672.3 1701.4 1712.7 1751.4 950.0 6.09 44.40
MOTHERSON 117.1 117.3 115.5 116.3 118.1 119.1 119.6 71.5 12.51 -27.65
MOTILALOFS 885.1 895.6 857.7 871.4 909.3 933.5 1097.1 513.0 -7.08 -3.86
MPHASIS 2953.6 2944.8 2887.8 2920.7 2977.7 3001.8 3238.0 2044.6 5.13 -3.62
MRF 153210 153437 151937 152573 154073 154937 163600 102124 -2.72 21.12
MUTHOOTFIN 3800.1 3769.7 3664.7 3732.4 3837.4 3874.7 3833.0 1922.6 16.11 90.06
NATIONALUM 273.2 271.4 263.6 268.4 276.2 279.3 274.5 137.8 15.42 9.83
NAUKRI 1388.7 1389.9 1373.3 1381.0 1397.6 1406.5 1825.8 1157.0 4.30 -83.47
NESTLEIND 1246.9 1243.4 1228.6 1237.7 1252.5 1258.2 1311.6 1055.0 -1.79 -44.97
NHPC 77.1 77.0 76.4 76.7 77.3 77.5 92.3 71.0 -8.64 -6.17
NMDC 76.5 76.0 74.2 75.3 77.1 77.7 82.8 59.5 2.29 -67.54
NTPC 323.3 322.8 319.6 321.5 324.7 326.0 375.2 292.8 -2.31 -13.36
NTPCGREEN 91.2 90.9 89.5 90.3 91.7 92.3 155.4 84.6 -9.49 -38.25
NYKAA 254.8 254.3 251.6 253.2 255.9 256.9 273.2 154.9 1.86 51.09
OBEROIRLTY 1657.7 1669.0 1606.2 1631.9 1694.7 1731.8 2343.7 1452.0 -6.59 -23.15
OFSS 8219.0 8218.7 8097.7 8158.3 8279.3 8339.7 13220.0 7038.0 -1.60 -34.03
OIL 412.0 410.4 403.9 407.9 414.5 417.0 503.0 325.0 -5.41 -16.55
ONGC 241.2 241.8 239.5 240.4 242.7 244.1 273.5 205.0 -4.01 -7.08
PAGEIND 37455.0 37448.3 37038.3 37246.7 37656.7 37858.3 50590.0 36785.0 -6.55 -18.35
PATANJALI 550.8 542.9 510.4 530.6 563.1 575.4 670.3 521.0 -8.13 -71.55
PAYTM 1344.6 1341.1 1316.3 1330.4 1355.2 1365.9 1381.8 651.5 4.78 41.36
PERSISTENT 6520.5 6493.3 6389.8 6455.2 6558.7 6596.8 6788.9 4149.0 10.13 7.33
PFC 352.7 351.8 346.7 349.7 354.8 357.0 523.9 348.8 -11.14 -30.97
PHOENIXLTD 1725.1 1730.1 1684.8 1704.9 1750.2 1775.4 1902.0 1402.5 -1.90 -1.60
PIDILITIND 1475.1 1474.9 1459.8 1467.5 1482.6 1490.0 1620.0 1311.1 2.03 -53.67
PIIND 3396.1 3402.3 3348.9 3372.5 3425.9 3455.7 4330.0 2951.1 -7.43 -18.38
PNB 121.7 120.9 118.2 119.9 122.7 123.7 127.8 85.5 -3.02 8.65
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POLICYBZR 1893.8 1882.5 1837.4 1865.6 1910.7 1927.6 2246.9 1311.4 1.71 -7.50
POLYCAB 7257.0 7254.7 7089.7 7173.3 7338.3 7419.7 7903.0 4555.0 -2.80 0.66
POWERGRID 269.8 269.7 266.0 267.9 271.6 273.4 336.3 247.3 -3.57 -17.21
POWERINDIA 19305.0 19640.0 18465.0 18885.0 20060.0 20815.0 22840.0 8801.0 -1.82 65.92
PREMIERENE 900.2 911.6 860.2 880.2 931.6 963.0 1388.0 774.1 -9.58 -26.67
PRESTIGE 1689.7 1680.6 1632.8 1661.2 1709.0 1728.4 1900.0 1048.1 -5.00 -6.29
RECLTD 353.3 351.9 345.8 349.6 355.7 358.0 573.3 348.2 -4.83 -35.11
RELIANCE 1540.6 1535.7 1510.5 1525.5 1550.7 1560.9 1581.3 1114.9 4.24 17.32
RVNL 310.9 310.4 305.8 308.3 312.9 314.9 501.8 301.6 -4.11 -29.20
SAIL 132.5 132.1 129.6 131.1 133.6 134.7 145.9 99.2 -4.37 8.16
SBICARD 885.2 876.4 844.9 865.0 896.5 907.9 1027.3 663.1 -2.78 19.76
SBILIFE 2023.7 2023.6 1978.0 2000.8 2046.4 2069.2 2086.6 1372.6 1.59 37.88
SBIN 971.5 963.8 937.2 954.4 981.0 990.4 999.0 680.0 -0.99 10.28
SHREECEM 26075.0 26181.7 25741.7 25908.3 26348.3 26621.7 32490.0 24817.8 -4.17 -3.48
SHRIRAMFIN 854.9 846.7 817.8 836.4 865.2 875.5 872.0 493.4 3.97 -73.56
SIEMENS 3325.9 3326.8 3233.4 3279.7 3373.1 3420.2 8036.0 2450.0 7.79 -56.61
SOLARINDS 12819.0 12823.7 12573.7 12696.3 12946.3 13073.7 17820.0 8482.5 -5.01 21.25
SONACOMS 492.9 493.7 482.0 487.4 499.1 505.3 697.5 380.0 3.28 -27.50
SRF 2885.4 2868.4 2805.1 2845.3 2908.6 2931.7 3325.0 2196.9 -3.45 21.70
SUNPHARMA 1805.3 1808.6 1788.6 1796.9 1816.9 1828.6 1910.0 1548.0 7.59 1.01
SUPREMEIND 3371.1 3345.2 3241.7 3306.4 3409.9 3448.7 5156.8 3095.0 -14.08 -29.14
SUZLON 51.7 51.5 50.1 50.9 52.3 52.9 74.3 46.2 -15.24 -24.91
SWIGGY 394.4 397.5 385.7 390.0 401.8 409.3 617.3 297.0 -2.85 -22.45
TATACOMM 1837.9 1838.8 1794.4 1816.2 1860.6 1883.2 2004.0 1291.0 -3.08 2.55
TATACONSUM 1162.9 1156.1 1130.9 1146.9 1172.1 1181.3 1202.8 882.9 -2.62 19.48
TATAELXSI 5217.5 5227.5 5154.5 5186.0 5259.0 5300.5 7474.0 4700.0 -3.06 -26.93
TATAPOWER 384.5 383.7 378.2 381.4 386.8 389.1 447.7 326.4 -4.03 -9.68
TATASTEEL 167.1 166.6 163.9 165.5 168.2 169.2 186.9 122.6 -6.98 14.34
TATATECH 666.5 668.9 655.8 661.1 674.2 682.0 968.9 597.0 -1.80 -29.14
TCS 3238.2 3244.1 3194.9 3216.5 3265.7 3293.3 4494.9 2866.6 7.99 -25.84
TECHM 1570.8 1570.1 1543.7 1557.3 1583.7 1596.5 1807.7 1209.4 10.86 -11.21
TIINDIA 2666.7 2677.8 2623.4 2645.0 2699.4 2732.2 3825.0 2407.1 -9.65 -26.12
TITAN 3813.3 3806.1 3755.1 3784.2 3835.2 3857.1 3956.0 2925.0 -0.34 12.96
TMPV 353.6 354.4 350.8 352.2 355.8 357.9 820.4 352.0 -12.31 -
TORNTPHARM 3785.9 3782.3 3733.2 3759.6 3808.7 3831.4 3882.2 2886.5 6.17 13.21
TORNTPOWER 1289.9 1288.6 1262.9 1276.4 1302.1 1314.3 1715.0 1188.0 -0.35 -22.07
TRENT 4183.1 4191.0 4131.0 4157.1 4217.1 4251.0 7493.1 4158.0 -9.54 -38.22
TVSMOTOR 3665.4 3659.8 3599.3 3632.3 3692.8 3720.3 3720.0 2171.4 4.99 44.77
ULTRACEMCO 11597.0 11607.7 11503.7 11550.3 11654.3 11711.7 13097.0 10047.9 -1.79 -1.35
UNIONBANK 153.3 152.6 149.7 151.5 154.4 155.5 160.2 100.8 0.59 18.78
UNITDSPR 1455.6 1445.9 1413.8 1434.7 1466.8 1478.0 1700.0 1271.1 -1.31 -6.17
UPL 759.1 757.1 747.1 753.1 763.1 767.1 776.0 493.0 3.43 33.19
VBL 480.0 477.7 469.6 474.8 482.9 485.8 663.6 419.6 1.89 -22.46
VEDL 524.5 524.6 510.9 517.7 531.4 538.2 543.0 363.0 4.23 13.08
VMM 133.0 133.3 131.8 132.4 133.9 134.7 157.6 96.0 -6.75 -
VOLTAS 1327.0 1323.4 1305.1 1316.1 1334.4 1341.7 1859.4 1135.0 -2.21 -21.26
WAAREEENER 2871.4 2905.1 2768.9 2820.1 2956.3 3041.3 3865.0 1863.0 -11.43 9.63
WIPRO 259.9 259.6 256.2 258.0 261.4 263.0 324.6 228.0 7.99 -12.61
YESBANK 22.6 22.6 22.3 22.5 22.8 22.9 24.3 16.0 -1.13 7.21
ZYDUSLIFE 931.5 932.6 924.8 928.1 935.9 940.3 1059.1 795.0 -3.70 -3.57
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securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities
from time to time or may deal in other securities of the companies / organizations described in this report. As regards
the associates of HSL please refer the website.
HSL or its associates might have managed or co-managed public offering of securities for the subject company or
might have been mandated by the subject company for any other assignment in the past twelve months.
Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the
Research team and all its activities are segregated from Research activities. The proprietary desk operates
independently, potentially leading to investment decisions that may deviate from research views.
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HSL or its associates might have received any compensation from the companies mentioned in the report during the
period preceding twelve months from t date of this report for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in
a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report
or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts
have any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts
is not based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have
issued other reports that are inconsistent with and reach different conclusion from the information presented in this
report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. We have not received any compensation/benefits
from the subject company or third party in connection with the Research Report.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp.
Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400
HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg.
No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI
Investment Adviser Reg. No.: INA000011538; CIN - U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before
investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully
before investing.

Registration granted by SEBI, membership of BASL (in case of I1As) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.
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