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All Aboard? RBI’s measures are expected to propel DOMESTIC INDICES

the Nifty beyond the 25,100 resistance towards its 06-JUN-25 | 30-MAY-25| % CHG
previous highs of 26,200. SENSEX 82189 81451  0.9%
The Indian stock market experienced a notable rally ~ NIFTY 25003 24751 1.0%
on Friday. The catalyst for this upward movement MID CAP >9010 27420 2.8%

SMALL CAP 18582 17883 3.9%

was the RBI's surprise decision.

The RBI reduced the repo rate by a higher-than-
expected 50 basis points to 5.5%, marking its third
rate cut of 2025. Besides, MPC also decided to
reduce the cash reserve ratio (CRR) by 100 basis
points to 3% from 4%.

NIFTY EARNINGS
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SECTORAL INDICES

These measures aimed to stimulate economic

growth and enhance liquidity, thereby bolstering 06-JUN-25 | 30-MAY-25 | % CHG
investor sentiment across various sectors. REALTY 8069 7359 9.6%
. METAL 31268 30760 1.7%
The U.S. stock market rebounded, with the S&P 500 AUTO 53094 52322 1 5;
up 1.5%, the Dow gaining 1.2%, and the Nasdagq =
i .. .. . e HEALTHCARE 43222 42604 1.5%

rising 2.2%, marking its fourth positive week in five.
This r ) fuelled b tronger-than PSU 19902 19668 1.2%
is recovery .was uelle Y a stronger-tha EMCG 20475 20308 0.8%
expected May jobs report, which showed 139,000 D 58400 £7947 0.8%
. (o]

1 0,

new ijobs 'addej aFd a.\ sltesdy lfl.Z/: uner.n|.oloy_ment BANKEX 63556 63155 0.6%
rate, despite a decline in labour force participation. TECK 17940 17897 0.2%
Asian stocks opened higher Monday with the USand  POWER 6821 6805 0.2%
China set to resume trade negotiations, while  OIL & GAS 27080 27030 0.2%
positive jobs data in the world’s largest economy IT 36837 36894 -0.2%
eased recession fears. CG 70798 71090 -0.4%

Top trade negotiators from the US and China are set

. . GLOBAL INDICES

to hold fresh talks in London today, offering a
glimmer of hope that the world’s two largest 06JUN-25_L30-MAY.25 L 2% CHG
. dof tensi Chi NASDAQ 19530 19114 2.2%
econ'omles ' can defuse ' ensions over inese |\ \GSENG 23793 53290 5 29
dominance in rare-earth minerals. S&P 500 6000 5912 15%
Rate-sensitive sectors responded enthusiastically to ~ DAX 24304 23997 1.3%
0,
the announcement, reflecting a renewed sense of DOW JONES| 42763 42270 1.2%
. . . . SHANGHAI 3385 3347 1.1%
investor confidence. This stimulus could propel FTSE 2838 8772 0.7%
. . . . .10
Indian eqwty'markets 'beyond thelr current trading ¢ 7805 7752 0.7%
range, potentially pushing the Nifty past 25,000 and kgl 37742 37965 0.6%

toward previous highs of 26,200.

Nifty posted a strong close and is on the verge of
breaking above its recent swing high of 25,116. A
sustained move above this level could propel the
index toward 25,307, marking a 78.6% Fibonacci
retracement of the full swing from 26,277 to 21,743.
On the downside, 24,845 may offer near-
term support.
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News Highly Sensitive to Stock Price

Impact Stock News

RailTel Corporation of India Ltd. has received the work

order from State Project Director Bihar Education Project

Council (BEPC) for supply amounting to Rs 243 crore

(including tax). It is to be completed in the next three
t RailTel Corp. months.

It also received Rs 16 crore order to supply UPS and
printers to 5507 GPS across Hyderabad from Department
Of Education Samagra Shiksha.

Afcons has received a Letter of Award (LoA) for

construction works related to Vinyl Projects of RIL in
t Afcons Gujarat’s Dahej. The estimated value of the contract is

approximately Rs 700 crore (excluding GST). However, the

final payment will be made based on the actual value of
the work, as per the contract terms. It would be
completed in the next 12 months.

Infrastructure

Promoters of renewable energy solutions provider Suzlon
Energy Ltd are likely to sell 20 crore shares through block

l Suzlon Energy deals, aiming to raise around Rs 1,300 crore. The
transaction is expected to be executed in the block deal
window, with the shares likely offered at a discount of up
to 2% to the prevailing market price.
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PNC Infratech Ltd announced the receipt of a Letter of Acceptance
(LoA) from the Public Works Department (PWD), Rajasthan, for the

PNC Infra construction of a flyover project in Bharatpur city. The total contract
value is Rs 239.94 crore, and the project is to be completed within a
period of 24 months.

The company declared the beginning of the operation of the 3rd
phase of part capacity of 53.57 MW of the 300 MW Karnisar Solar

NHPC Power Project, Bikaner. The phase became operational on June 7,
2025.

IRDAI has proposed an average increase of 18% in TP premiums,

Insurance with a steeper hike of 20-25% suggested for at least one category of

vehicles. The ministry is expected to take a final decision on the
matter within the next two to three week

Its associate company, Serra Bonita, plans to sell its entire assets for
USS 125 million. Holding a 33% stake in Serra Bonita, UPL is set to
benefit from this transaction, as the proceeds will be distributed
among Serra Bonita’s shareholders. The sale marks a significant
UPL move for Serra Bonita, with the $125 million consideration expected
to be shared proportionately, providing UPL with a substantial
financial return.
Revenue from Operations of Serra Bonita for the financial year
ended December 31, 2024 was Rs 441 crore.

Bharat Electronics (BEL) will be jointly developing indigenous
electronics and semiconductor solutions with Tata Electronics. BEL
and Tata Electronics will explore opportunities to collaborate in
Semiconductor Fabrication and Outsourced Semiconductor
Assembly and Testing (OSAT), along with design services solutions,
which will be offered by Tata Electronics.

Bharat Electronics

Birla Opus Paints, a unit of the Birla Group, has filed a complaint
with the Competition Commission of India (CCl) alleging abuse of
dominance by industry leader Asian Paints. India's largest paint
manufacturing company is alleged to have abused its dominant
position by threatening dealers to stop dealing with Grasim
Industries, owner of Birla Opus Paints.

Asian Paint

Garden Reach Shipbuilders & Engineers Limited (GRSE), signed a
MoU with M/s Berg Propulsion, Sweden, a global leader in the

GRSE development, manufacturing, and supply of marine propulsion
systems. This MoU marks a strategic step towards enhancing GRSE's
portfolio in the marine equipment market.
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L&T has announced Rs 500 crore ESG bond issuance deal, becoming
Larsen & Toubro the first Indian corporate to do so under SEBI's newly introduced ESG
and sustainability-linked bond framework.

RITES Ltd. signed a Memorandum of Understanding (MoU) with
Hindustan Copper Limited (HCL), to jointly develop a rapid, reliable,
and sustainable supply chain of metals and minerals, including critical
minerals in India and overseas.

HCL & RITES The partnership seeks to capitalise on the technical and financial
strengths of both central public sector enterprises. It includes
participation in mineral block auctions and the development of
mining infrastructure to support India's push for mineral security and
self-reliance.

Indraprastha Gas (IGL) is not looking to increase compressed natural
gas (CNG) prices further. However, cautioned that any abnormal rise
in international prices may prompt IGL to review domestic prices. The
allocation of cheaper administered price mechanism (APM) gas to IGL
has been reduced to 33 percent currently, from 68 percent in
September 2024.

Indraprastha Gas

The Board of Ratnaveer Precision Engineering at its meeting held on

Ratnaveer Precision has approved to increase authorised share capital from Rs 65 crore to

Engineering Rs 85 crore. The Board also approved raising of funds up to Rs 211
crore by way of equity issuance.

Company received orders worth Rs 56.7 crore in May-2025. Order

Dee Development book stood at Rs 1256 crore as on May 31, 2025.

Lupin Ltd. announced that it has received tentative approval from the
US FDA for its ANDA Oxcarbazepine Extended-Release (ER) Tablets,
150 mg, 300 mg, and 600 mg. This product would be manufactured
at Lupin’s Nagpur facility in India. Oxcarbazepine ER Tablets, 150 mg,
300 mg, and 600 mg are bioequivalent to Oxtellar XR ER Tablets, 150
mg, 300 mg, and 600 mg, of Supernus Pharmaceuticals, Inc., and are
indicated for the treatment of partialonset seizures in patients 6
years of age and older. Oxcarbazepine ER Tablets (RLD Oxtellar XR)
had estimated annual sales of USS 206 million in the U.S. (IQVIA MAT
April 2025).

Lupin Ltd.

The Reserve Bank of India’s (RBI) Monetary Policy Committee (MPC)
has cut Repo rate by 50 bps to 5.5% and changed its stance to neutral

RBI Monetary Policy from accommodative. It also cut CRR by 100 bps in a phased manner
enhance systemic liquidity and provide additional lending capacity to
the banking sector.
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GAIL has started operating its 5 million tonnes a year liquefied
natural gas (LNG) import terminal at Dabhol in Maharashtra at full
capacity as it received its first ever cargo at the facility during
monsoon.

MCX

The Company has received approval from the Securities and
Exchange Board of India (SEBI) to launch Electricity Derivatives.

Nazara Technologies

Smaaash Entertainment becomes a wholly owned arm. The
company extends inter-corporate loan of Rs 116 crore to Smaaash.

Kernex Micro

Company said that the Western Railways, Ahmedabad has issued a
letter of Acceptance (LoA) to KERNEX- KEC CONSORTIUM for the
project viz, for Provision of KAVACH version 4.0 or latest (formerly
known as Train Collision Avoidance System-TCAS), including
provision of communication back bone based on UHF and OFC on
Palanpur - Samakhiyali - Gandhidham Section on Ahmedabad
Division of Western Railway.

The Company is partner of the said Joint Venture with a share of
70%. The total bid cost of the project is at Rs 182.8 crore (incl. GST).
The completion period is 730 days from the date of LoA.
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Key Events

China CPI inflation falls for 4t straight month in May; PPl weakest in 2 yrs

Chinese consumer price index inflation eased for a fourth straight month in May, while producer
inflation fell by its sharpest pace in nearly two years as the country continued to grapple with a
bitter trade war with the U.S. CPI inflation fell 0.1% year-on-year in May, in line with forecasts
and following a similar decline in the previous month, government data showed on Monday.
Month-on-month CPI fell 0.2%, compared to a 0.1% rise last month.

U.S. Job Growth Slightly Exceeds Estimates In May

Employment in the U.S. increased by slightly more than expected in the month of May, according
to a report released by the Labor Department on Friday. The Labor Department said non-farm
payroll employment shot up by 139,000 jobs in May after jumping by a downwardly revised
147,000 jobs in April.

Japan Q1 GDP revised to show smaller contraction amid US tariff worries

Japan’s economy contracted slightly less than initially estimated in the first quarter amid
stagnant consumer spending and falling exports due to tariff-induced trade woes. Gross
domestic product fell 0.2% year-on-year in the three months to March 31, better than
preliminary estimates of a 0.7% drop, government data showed on Monday. However, the
reading marked a sharp reversal from the 2.4% growth recorded in the previous quarter.
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Economic Calendar

Wednesday Thursday
11 Jun 12 Jun
Japan: GDP, UK: Claimant US: MBA UK: IIP, Trade Japan: IIP,
Trade Balance Count Mortgage, CPI, Balance Capacity
China: CPI, PPI, US: NFIB Business Federal Budget India: CPI Utilisation
Trade Balance Optimism US: Initial & Conti. EU: Trade Balance,
Jobless Claims 1]
US: Uni. of Mich.
Sentiment
India: Trade
Balance
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Open Derivatives Trading Calls

NO | RECODT | RECO COMPANY NAME ENTRY CMP SL TARGET | UPSIDE % | VALID TILL
1 6-JUN-25 BUY BANK NIFTY JUN FUT 56750-56500 56,795.0 56,380.0 57300 0.9 11-JUN-25
2 6-JUN-25 BUY NIFTY 26TH JUNE 25000 CALL 395.7 378.1 270.0 600 58.7 11-JUN-25

OPTION
POONAWALLA 26TH JUNE
3  6-JUN-25 BUY 430 CALL OPTION 11.4 12.2 7.9 20 63.9 13-JUN-25
4  5-JUN-25 BUY CG POWER JUN FUT 700-683 685.0 676.0 735 7.3 19-JUN-25
5 6-JUN-25 BUY IDFC FIRST BANK JULY FUT 69-71.40 71.7 67.0 80 11.7 20-JUN-25
6 6-JUN-25 BUY PNB HOSU'NF(EJ_T_INANCE JUN 1113.20-1085 1,111.0 1,060.0 1185 6.7 20-JUN-25

Open Short-Term MTF Calls

NO. | RECODT. | RECO COMPANY NAME ENTRY CMP SL TARGET | UPSIDE % | VALID TILL
1 29-MAY-25 BUY TRENT 5656-5515 5777.0 54400 5945 29 12-JUN-25
2 29-MAY-25 BUY RBL BANK 214.6-207.5 217.6 2040 227 43 12-JUN-25
3 2JUN-25 BUY ELECON 694.60-670 6943  660.0 744 72 16-JUN-25
4 3JUN-25  BUY  CIONATURE 1251-1225 1,283.1 1,203.0 1323 31 17JUN-25

GLOBAL
4-JUN-25  BUY RVNL 427.65-415 4287  407.0 456 6.4  18-JUN-25
6 5JUN-25 BUY  BERGER PAINT 572.25-556 581.5 5450 607 44 19JUN-25
7 5JUN-25  BUY ASTER DM 580.95-567 5783 5550 619 70 19JUN-25
8  6JUN-25  BUY JsL 683-668 6947 6550 720 36  20-JUN-25

Open Positional MTF Calls
TARGET TARGET | UPSIDE

NO. | RECODT. | RECO COMPANY NAME ENTRY CmP SL 1 ) % VALID TILL
1 12-MAY-25 BUY BANKBEES 565.86-548 581.9 537.0 599.0 630.0 8 11-JUL-25
2 15-MAY-25 BUY MOIL* 357-328 387.4 355.2 383.0 440.0 14 14-JUL-25
3 26-MAY-25 BUY CROMPTON 355.35-339 351.7 333.0 380.0 391.0 11 10-JUL-25

GREAVES
4 26-MAY-25 BUY CONSUMEIETF 118.81-115.80 119.2 114.0 124.5 127.0 7 24-AUG-25
2-JUN-25 BUY INDIAN BANK 633.30-612 634.1 594.0 680.0 705.0 11 17-JUL-25
MACROTECH
6  4-JUN-25 BUY DEVELOPERS 1446.50-1340 1,516.0 1300.0 1621.0 1680.0 11 3-AUG-25
4-JUN-25 BUY MTAR TECH* 1637.70-1555 1,770.7 1637.7 1790.0 1920.0 8 3-AUG-25
5-JUN-25 BUY SJVN 102.14-98.50 103.7 96.0 111.0 120.0 16 20-JUL-25
9  5-JUN-25 BUY SWIGGY 364.80-333 3745 321.0 421.0 445.0 19 4-AUG-25

10 5-JUN-25 BUY DCX SYSTEMS 314.15-300 313.8 290.0 345.0 370.0 18 4-AUG-25

Open Muhurat Trading MTF Picks

MPANY
m RECO DT. | RECO CONAME ENTRY -- TARGET 1 | TARGET 2 UPSIDE % VALID TILL

KARUR VYSYA NEXT
28-0CT-24 BUY BANK 214-218 238.0 183.0 249.0 269.0 13 DIWALI
*=1st Target Achieved PR I M -=
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Open Fundamental Calls

Time Horizon= 2 - 3 Quarters

COMPANY | peco DATE BUYING RANGE | AVERAGING RANGE [TARGET 1|TARGET 2| upsipE%| EXP'™Y
NAME Date
206 206 1.9

1 IEX 20-Sep-24 202.1 229-234 206-211 19-Jun-25
2 HERITGFOOD*  20-Sep-24 469.0 588-614 525-550 655 707 50.8  19-Jun-25
ACE* 23-Sep-24 12424 1384-1412 1236-1261 1537 1632 31.4  22-Jun-25
4 MGL 20-Sep-24 13296 1885-1925 1700-1735 2080 2245 68.8  19-Jun-25
5 IGL 7-Oct-24 210.6 272277 246-251 302.5 322 52.9  6-Jul-25
6 TECHNOE 14-Oct-24  1484.1 1702-1737 1542-1573 1878 2027 36.6  13-Jul-25
7 PARAGMILK  14-Oct-24 211.9 220-235 198-210 251 273 28.9  13-Jul-25
8 WABAG 21-Oct-24  1586.0 1852-1890 1667-1700 2058 2190 38.1  20-Jul-25
9 GUFICIO* 21-Oct-24 368.1 432-441 392 475 505 372 20-Jul-25
10  FEDERALBNK  4-Nov-24 207.8 202-207 182-187 224 240 155  3-Aug-25
11 QUESS*# 25-Nov-24  315.0 640-654 576.5 708.5 805 155.6  24-Aug-25
12 NRBBEARING  2-Dec-24 268.1 290-295 258-262 324 348 29.8  1-Sep-25
13 PCBL 9-Dec-24 415.7 457-569 436-444 524 559 345  8-Sep-25
14 HGINFRA 16-Dec-24  1087.4 1454-1484 1358-1385 1617 1715 57.7  15-Sep-25
15 SUNTECK 23-Dec-24 456.1 490-505 440-455 554 592 29.8  22-Sep-25
16  LTFOODS* 30-Dec-24 477.4 395-412 348-365 447 488 2.2 29-Sep-25
17 MASTEK 30-Dec-24  2386.9 2904-2964 2644-2698 3214 3506 46.9  29-Sep-25
18  GODREJCP* 6-Jan-25 1210.1 1097-1127 992-1022 1217 1314 8.6  5-Oct-25
19  GLENMARK 13-Jan-25  1590.2 1530-1558 1363 1697 1838 156  12-Oct-25
20 CANFINHOME*  27-Jan-25 782.6 680-695 620-630 755 833 6.4  26-Oct-25
21 BIKAJI 3-Feb-25 757.3 714-738 640-665 805 868 146  2-Nov-25
22 COALINDIA* 3-Mar-25 399.0 365-373 330-336 399 435 9.0  2-Dec-25
23 STYLAMIND* 1-Apr-25 1692.7 1610-1675 1450-1514 1804 1965 16.1  31-Dec-25
24 AADHARHFC 7-Apr-25 4495 445-455 405-415 494 535 190  6-Jan-26
25 STARCEMENT  15-Apr-25 217.5 210-225 180-195 240 260 19.6  14-Jan-26
26 CASTROLIND*  5-May-25 216.9 195-203 178-184 219 239 102  4-Feb-26
27  COFORGE* 12-May-25 17755 1556-1593 1428-1458 1712.4 1810 1.9  11-Feb-26
28 EPL 19-May-25  239.9 230-240 205-215 262 285 18.8  18-Feb-26
29 KTKBANK 26-May-25 198.1 192-200 174-182 219 239 20.6  25-Feb-26
30  SARLAPOLY  27-May-25 118.0 104-109 87-92 138 153 29.7  26-Nov-26
31 RITCO 27-May-25  296.3 265-275 245-255 352 379 27.9  26-Nov-26
32 SANSERA 2-Jun-25 1351.6 1345-1380 1220-1250 1495 1625 202  1-Mar-26

* 1st Target Achieved

# Spin-Off pRlM _:
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NSE 200 SUPPORT & RESISTANCE

R1 PIVOT S1 S2 5DMA 20DMA % Delivery Trend
ABB 6051.5| 6233.5| 6142.5| 6084.5| 5993.5| 5935.5 6018.8 5894.8 27.2| Bullish
ABCAPITAL 233.4 240.9 237.2 230.2 226.4 219.5 226.1 219.6 40.3| Bullish
ABFRL 77.8 79.3 78.5 77.4 76.7 75.5 81.0 91.0 50.3| Bearish
ACC 1904.3 1928.8 1916.6 1900.7 1888.5 1872.6 1885.9 1906.3 41.6| Bearish
AMBUJACEM 555.2 561.8 558.5 553.9 550.6 546.0 553.1 557.0 78.9| Bearish
ADANIPOWER 555.3 571.0 563.1 556.1 548.3 541.3 549.6 550.8 35.8| Bearish
ADANIENSOL 884.1 903.1 893.6 883.0 873.5 863.0 870.7 881.5 56.0| Bearish
ADANIGREEN 1018.8| 1035.3 1027.1 1015.9 1007.7 996.5 1005.8 995.5 36.2| Bullish
ADANIENT 2534.2| 2579.8| 2557.0 2530.5| 2507.7| 2481.2 2503.5 2507.8 31.3| Bearish
ADANIPORTS 1471.7 1493.3 1482.5 1468.1 1457.3 1442.9 1453.0 1410.1 45.1| Bullish
ASHOKLEY 242.0 248.7 245.4 239.5 236.1 230.2 236.8 237.9 53.2| Bearish
ALKEM 4862.5 4977.5 4920.0 4865.5 4808.0 4753.5 4933.5 5157.8 50.6| Bearish
APLAPOLLO 1920.9 1940.4 1930.6 1915.1 1905.3 1889.8 1870.9 1816.5 55.4| Bullish
APOLLOHOSP 6942.5 7048.8 6995.7 6901.8 6848.7 6754.8 6880.3 6953.4 56.3| Bearish
ASIANPAINT 2245.2 2259.2 2252.2 2245.6 2238.6 2232.0 2252.0 2298.6 70.2| Bearish
APOLLOTYRE 471.2 485.4 478.3 468.9 461.8 452.4 465.8 480.9 47.9| Bearish
AUROPHARMA 1161.1 1186.5 1173.8 1161.9 1149.2 1137.3 1148.0 1181.8 34.8| Bearish
ASTRAL 1526.3 1553.8 1540.1 1522.0 1508.3 1490.2 1512.8 1444.6 43.9| Bullish
ATGL 680.0 700.1 690.0 682.8 672.8 665.6 682.8 669.4 23.3| Bullish
AUBANK 749.6 782.3 765.9 739.1 722.7 695.9 728.4 703.0 46.3| Bullish
AXISBANK 1194.6 1232.3 1213.5 1182.3 1163.5 1132.3 1180.1 1195.2 65.3| Bearish
BAJFINANCE 9371.5 9785.2 9578.3 9227.2 9020.3 8669.2 9078.0 9144.7 44.2| Bearish
BAJAJHFL 125.7 129.0 127.3 124.9 123.3 120.8 123.3 123.4 49.0| Bearish
BANDHANBNK 173.6 179.2 176.4 171.4 168.6 163.6 170.4 168.2 44.4| Bullish
BDL 1933.6/ 2022.9] 1978.2 1954.2 1909.5 1885.5 1960.3 1882.1 32.2| Bullish
BHARTIARTL 1870.2 1887.7 1879.0 1873.1 1864.4 1858.5 1864.0 1845.3 78.4| Bullish
BHARTIHEXA 1819.2 1898.1 1858.7 1829.0 1789.6 1759.9 1863.2 1753.6 65.8| Bullish
BEL 390.7 399.9 395.3 392.3 387.7 384.6 389.7 373.8 46.4| Bullish
BHEL 255.7 261.6 258.7 255.4 252.4 249.1 255.2 251.8 33.2| Bullish
BHARATFORG 1296.4 1323.5 1309.9 1286.2 1272.6 1248.9 1272.8 1248.3 47.3| Bullish
BIOCON 330.1 334.6 332.3 330.0 327.7 325.4 333.7 334.7 31.8| Bearish
BAJAJ-AUTO 8637.0 8765.0/ 8701.0f 8621.0| 8557.0| 8477.0 8566.9 8583.9 60.5| Bearish
BAJAJFINSV 1990.0/ 2074.3| 2032.1 1976.6 1934.4| 1878.9 1982.2 2016.3 23.7| Bearish
BAJAJHLDNG 14251.0] 15410.3| 14830.7( 14160.3( 13580.7| 12910.3 13544.6 13231.6 33.3| Bullish
BANKBARODA 246.2 253.2 249.7 245.4 241.9 237.6 252.0 242.3 33.2| Bullish
BANKINDIA 124.4 128.5 126.5 124.7 122.6 120.8 124.7 118.4 37.7| Bullish
MAHABANK 55.0 58.2 56.6 55.6 54.0 52.9 56.3 52.5 35.0| Bullish
BOSCHLTD 31595.01 31958.3| 31776.7| 31548.3( 31366.7 31138.3( 31410.0 31593.8 80.2| Bearish
BPCL 316.7 323.4 320.0 314.5 311.2 305.7 312.9 315.4 56.9| Bearish
BRITANNIA 5607.5| 5693.2| 5650.3| 5602.7| 5559.8] 5512.2 5586.0 5517.0 55.7| Bullish
BSE 2933.2 3011.1 2972.1 2946.1 2907.1 2881.1 2819.7 2533.5 25.3| Bullish
CANBK 115.7 120.0 117.9 116.0 113.8 111.9 116.4 109.8 35.1| Bullish
CONCOR 809.5 819.6 814.6 808.2 803.2 796.8 796.6 749.6 65.2| Bullish
CGPOWER 681.6 695.2 688.4 683.2 676.4 671.2 685.1 685.5 35.9| Bearish
CHOLAFIN 1593.2 1697.9 1645.5 1571.4 1519.0 1444.9 1553.0 1603.4 49.6| Bearish
CIPLA 1504.2 1519.9 1512.1 1498.0 1490.2 1476.1 1481.9 1484.7 55.8| Bearish
COLPAL 2432.5 2478.4 2455.5 2441.7 2418.8 2405.0 2463.5 2546.0 58.7| Bearish
COALINDIA 399.0 403.1 401.0 398.5 396.5 394.0 396.2 399.9 60.2| Bearish
COCHINSHIP 2392.5| 2615.1| 2503.8| 2433.7| 2322.4] 2252.3 2157.5 1929.0 19.6| Bullish
COFORGE 1775.5 1807.2 1791.3 1767.7 1751.8 1728.2 1736.6 1692.4 46.1| Bullish
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DABUR 481.3 490.3 485.8 483.2 478.7 476.1 486.4 480.5 75.4| Bullish
DIVISLAB 6544.5 6684.8] 6614.7| 6559.8| 6489.7| 6434.8 6572.0 6475.4 55.6| Bullish
DIXON 14855.0| 15092.3| 14973.7| 14792.3| 14673.7| 14492.3| 14714.0f 15425.5 36.6| Bearish
DLF 880.4 924.6 902.5 862.3 840.2 800.0 824.9 766.5 35.0 Bullish
DMART 4201.6 4291.5 4246.6 4195.0 4150.1 4098.5 4102.1 4092.2 37.8| Bullish
DRREDDY 1320.9 1340.8 1330.9 1312.9 1303.0 1285.0 1271.9 1239.8 57.0 Bullish
EICHERMOT 5394.0 5497.0 5445.5 5353.5 5302.0 5210.0 5347.4 5403.4 62.8| Bearish
ESCORTS 3293.2( 3346.7 3320.0f 3298.9| 3272.2| 3251.1 3304.4 3433.1 38.3| Bearish
ETERNAL 261.9 268.6 265.2 260.6 257.2 252.6 248.6 237.2 52.5| Bullish
EXIDEIND 393.3 398.8 396.0 391.8 389.0 384.8 389.4 386.0 44.2| Bullish
FEDERALBNK 207.8 216.8 212.3 208.0 203.5 199.2 208.7 202.3 44.3( Bullish
GAIL 191.2 193.1 192.1 190.9 190.0 188.8 191.0 190.1 48.7| Bullish
GODREJCP 1210.1 1228.0 1219.0 1212.7 1203.7 1197.4 1231.4 1262.4 69.3| Bearish
GMRAIRPORT 86.3 87.6 87.0 85.8 85.2 84.0 85.2 86.8 51.5| Bearish
GLENMARK 1590.2| 1618.3| 1604.2| 1584.1| 1570.0f 1549.9 1539.9 1451.1 48.2| Bullish
GODREJPROP 2467.0 2589.5| 2528.3| 2423.7| 2362.5| 2257.9 2321.8 2221.9 34.6| Bullish
GRASIM 2574.4(  2604.9| 2589.6| 2562.9| 2547.6] 2520.9 2551.0 2651.5 42.9| Bearish
HAVELLS 1523.2 1548.4 1535.8 1513.4 1500.8 1478.4 1505.7 1555.1 55.5| Bearish
HCLTECH 1637.7 1651.0 1644.3 1633.2 1626.5 1615.4 1631.6 1647.4 66.3| Bearish
HDFCAMC 5087.5 5358.9 5223.2 5022.1 4886.4 4685.3 4864.7 4772.2 52.3| Bullish
HDFCBANK 1978.7| 2026.2| 2002.4| 1972.6| 1948.8| 1919.0 1945.2 1934.1 60.8| Bullish
HDFCLIFE 755.1 770.5 762.8 756.7 749.0 742.8 760.0 760.5 47.3| Bearish
HEROMOTOCO 4268.0( 4379.8| 4323.9] 4241.0| 4185.1| 4102.2 4217.7 4253.9 41.1| Bearish
HAL 4989.3| 5148.4| 5068.9] 5019.4| 4939.9] 4890.4 5005.4 4936.6 50.5| Bullish
HINDALCO 650.2 661.7 655.9 645.5 639.8 629.4 637.3 649.0 57.9| Bearish
HINDPETRO 407.1 411.2 409.1 405.7 403.6 400.2 405.0 405.0 45.6( Bullish
HUDCO 246.3 253.7 250.0 244.5 240.9 235.4 246.1 234.5 41.4| Bullish
HINDUNILVR 2389.8 2411.9| 2400.8| 2385.5| 2374.4] 2359.1 2370.9 2365.7 60.4| Bullish
HYUNDAI 1861.1| 1900.6| 1880.8| 1846.9| 1827.1| 1793.2 1840.1 1850.7 64.1| Bearish
HINDZINC 502.3 518.6 510.4 502.7 494.5 486.8 476.8 453.1 29.4| Bullish
ICICIBANK 1459.7| 1473.7| 1466.7| 1454.4| 1447.4| 1435.1 1446.8 1446.5 64.1| Bullish
ICICIGI 2006.2 2105.9| 2056.1| 1963.5| 1913.7| 1821.1 1896.4 1871.2 57.3| Bullish
IDEA 6.9 7.1 7.0 6.9 6.8 6.7 6.9 6.9 36.6| Bearish
IDFCFIRSTB 71.6 75.8 73.7 70.1 68.0 64.5 68.3 68.1 41.5| Bullish
IGL 210.6 214.4 212.5 210.1 208.2 205.8 208.1 207.5 51.6| Bullish
INDHOTEL 776.9 785.0 780.9 775.0 770.9 765.0 772.8 768.6 64.9| Bullish
INDUSINDBK 822.9 865.4 844.1 824.6 803.3 783.7 810.8 796.8 33.2| Bullish
INDIANB 634.1 647.0 640.5 632.5 626.0 618.0 635.2 606.3 41.2| Bullish
INDIGO 5480.5 5519.5| 5500.0{ 5472.5| 5453.0| 5425.5 5419.0 5445.7 68.2| Bearish
INDUSTOWER 391.1 400.0 395.6 389.3 384.8 378.5 384.4 388.5 60.8| Bearish
INFY 1563.8 1584.4 1574.1 1558.6 1548.3 1532.8 1553.2 1571.4 57.8| Bearish
NAUKRI 1507.2 1537.9 1522.5 1495.3 1479.9 1452.7 1449.7 1461.1 64.8| Bearish
10C 140.8 142.2 141.5 140.4 139.7 138.5 141.0 142.8 49.5| Bearish
ICICIPRULI 636.1 647.7 641.9 637.1 631.3 626.5 644.5 633.7 49.2| Bullish
IRB 51.7 53.4 52.5 51.4 50.6 49.5 51.2 50.7 36.2| Bullish
IRCTC 779.7 788.8 784.2 781.1 776.5 773.4 775.2 780.6 47.9| Bearish
IREDA 174.9 177.9 176.4 174.4 172.9 171.0 174.7 172.4 24.2( Bullish
IRFC 146.4 149.5 148.0 145.9 144.4 142.3 143.9 137.9 35.8| Bullish
ITC 421.1 422.8 421.9 420.5 419.6 418.2 418.7 427.7 65.6 Bearish
JIOFIN 294.0 300.2 297.1 293.8 290.7 287.4 289.2 280.6 49.3| Bullish
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JINDALSTEL 962.8 983.5 973.1 957.1 946.7 930.7 950.9 952.1 44.9| Bearish
JSWSTEEL 1004.9 1037.4| 1021.2 994.4 978.2 951.4 979.0 1001.7 42.7| Bearish
JSWENERGY 522.9 534.2 528.5 518.3 512.6 502.3 507.3 498.3 39.3| Bullish
JUBLFOOD 695.2 704.9 700.1 693.0 688.2 681.1 676.8 676.7 56.0| Bullish
KALYANKIJIL 563.1 577.2 570.1 560.2 553.1 543.2 557.4 556.8 48.0| Bullish
CUMMINSIND 3384.1) 3439.4| 3411.8 3380.6] 3353.0/ 3321.8 3343.6 3074.6 58.6| Bullish
KOTAKBANK 2073.4] 2115.1| 2094.3 2064.0| 2043.2] 2012.9 2053.5 2083.6 66.0| Bearish
KPITTECH 1318.7] 1332.9 1325.8] 1317.9 1310.8 1302.9 1322.0 1335.8 58.4| Bearish
LICHSGFIN 613.5 629.7 621.6 608.4 600.3 587.2 605.7 603.1 45.6| Bullish
LICI 959.9 966.7 963.3 957.5 954.1 948.4 957.2 889.7 43.5| Bullish
LODHA 1516.0] 1568.5 1542.3 1503.6| 1477.4] 1438.7 1460.6 1412.1 38.9 Bullish
LUPIN 1999.6] 2019.9] 2009.7 1997.8 1987.6] 1975.7 1970.8 1996.9 64.7| Bearish
LT 3656.3] 3692.8| 3674.5 3648.8] 3630.5| 3604.8 3650.0 3618.7 48.9( Bullish
LTF 189.8 197.5 193.6 188.2 184.3 178.9 179.4 175.0 37.1| Bullish
LTIM 5204.0 5254.3| 5229.2 5193.8| 5168.7| 5133.3 5134.4 5065.1 50.2| Bullish
MANKIND 2352.4] 2393.4| 2372.9| 2359.4] 2338.9] 2325.4 2364.8 2468.7 71.8| Bearish
MFSL 1508.1 1528.1 1518.1 1508.0] 1498.0| 1487.9 1510.7 1434.7 73.8| Bullish
MAXHEALTH 1168.2 1197.0 1182.6] 1154.8 1140.4| 1112.6 1148.9 1158.5 54.5| Bearish
MAZADOCK 3404.7) 3540.8| 3472.7 3427.0] 3358.9] 3313.2 3414.1 3399.1 28.2| Bullish
M&M 3106.5| 3168.0 3137.3 3082.1] 3051.4] 2996.2 3054.8 3060.9 50.3| Bearish
M&MFIN 275.6 288.8 282.2 271.6 264.9 254.3 264.9 260.6 37.7| Bullish
MOTILALOFS 870.4 904.6 887.5 862.9 845.8 821.2 831.0 789.4 40.0[ Bullish
MOTHERSON 157.5 160.6 159.1 156.9 155.3 153.2 153.4 148.8 53.9| Bullish
MPHASIS 2545.2| 2593.5| 2569.4( 2537.8| 2513.7| 2482.1 2514.2 2542.0 74.2| Bearish
MARICO 698.7 709.2 703.9 700.5 695.2 691.7 702.6 713.1 68.2| Bearish
MRF 139530.0| 141986.7| 140758.3( 139471.7| 138243.3| 136956.7| 138965.0| 140975.0 40.9| Bearish
MARUTI 12462.0] 12800.7| 12631.3| 12365.7| 12196.3| 11930.7| 12233.8| 12495.1 56.5| Bearish
MUTHOOTFIN 2446.2| 2586.7| 2516.5( 2399.7| 2329.5| 2212.7 2294.0 2166.7 29.2| Bullish
NATIONALUM 188.5 195.7 192.1 187.3 183.7 178.9 183.3 180.2 53.5| Bullish
NESTLEIND 2417.2] 2442.9] 2430.1f 2410.0f 2397.2] 2377.1 2402.7 2402.3 68.6 Bullish
NHPC 89.3 90.7 90.0 88.9 88.2 87.1 87.3 86.9 54.7| Bullish
NMDC 72.5 74.0 73.3 72.1 71.3 70.2 71.0 70.7 40.9| Bullish
NTPC 332.9 336.3 334.6 331.8 330.1 327.4 330.3 339.0 68.5| Bearish
NTPCGREEN 108.7 111.5 110.1 109.0 107.6 106.5 108.5 108.0 72.9| Bullish
NYKAA 197.2 199.8 198.5 197.5 196.2 195.3 196.1 199.2 62.0| Bearish
OBEROIRLTY 1908.2 1992.7 1950.4| 1876.8 1834.5 1760.9 1810.3 1725.8 35.5| Bullish
OFSS 8786.0] 8897.7| 8841.8 8754.2] 8698.3| 8610.7 8591.5 8516.7 37.2| Bullish
OlIL 424.5 430.3 427.4 423.8 420.8 417.2 422.7 424.0 47.1| Bearish
OLAELEC 48.7 49.7 49.2 48.9 48.4 48.1 50.1 51.4 46.4| Bearish
ONGC 240.1 242.3 241.2 239.3 238.2 236.4 238.3 243.2 51.7| Bearish
PAGEIND 46100.0| 46770.0] 46435.0| 46060.0| 45725.0[ 45350.0 46025.0f 46805.8 72.2| Bearish
PATANJALI 1710.5 1752.3 1731.4] 1699.2 1678.3 1646.1 1691.6 1735.4 39.2| Bearish
PAYTM 962.0 989.1 975.5 955.3 941.7 921.5 939.1 878.6 40.1| Bullish
PRESTIGE 1714.6] 1796.7| 1755.6] 1691.4 1650.3 1586.1 1609.3 1472.9 50.8| Bullish
PHOENIXLTD 1598.1 1637.2 1617.7 1590.4] 1570.9 1543.6 1589.3 1578.3 56.0 Bullish
PIIND 3897.9] 3982.6] 3940.2 3896.7| 3854.3] 3810.8 3882.5 3769.3 46.4| Bullish
PIDILITIND 3049.8] 3087.1| 3068.5 3054.2| 3035.6] 3021.3 3074.9 3057.8 58.9| Bearish
PETRONET 306.0 311.1 308.5 307.0 304.5 303.0 306.4 314.2 56.6| Bearish
PNB 110.2 113.6 111.9 110.1 108.4 106.6 109.3 102.6 26.3| Bullish
POLICYBZR 1916.7] | 1955.6| 1936.2 1905.0/ 1885.6] 1854.4 1828.5 1766.0 48.3| Bullish
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POLYCAB 6108.5| 6223.2| 6165.8] 6061.7] 6004.3] 5900.2 5956.7 5993.4 51.5| Bearish
PFC 418.4 432.0 425.2 414.7 407.9 397.4 409.5 410.6 48.6| Bearish
PREMIERENE 1053.7 1072.2 1063.0 1056.7| 1047.5 1041.2 1064.1 1057.3 55.9| Bearish
PERSISTENT 5676.5| 5778.8] 5727.7 5641.8] 5590.7| 5504.8 5561.5 5650.8 43.6| Bearish
POWERGRID 295.8 299.3 297.6 295.3 293.5 291.2 292.0 295.8 57.3| Bearish
RECLTD 415.0 429.3 422.2 410.1 403.0 390.9 404.7 402.9 48.4| Bullish
RELIANCE 1443.5 1458.5 1451.0] 1444.0] 1436.5 1429.5 1425.7 1427.8 58.0| Bearish
RVNL 428.7 441.2 434.9 426.8 420.5 412.4 419.8 405.2 27.8| Bullish
SAIL 135.0 137.1 136.1 134.3 133.2 131.4 132.2 126.4 48.0| Bullish
SBICARD 993.1 1038.3 1015.7 976.9 954.3 915.5 943.9 914.7 42.2| Bullish
SBILIFE 1780.6 1804.0f 1792.3 1771.8] 1760.1 1739.6 1781.8 1780.7 74.8| Bearish
SBIN 813.1 824.2 818.6 810.9 805.3 797.5 809.8 799.5 42.9| Bullish
SHRIRAMFIN 688.3 721.1 704.7 674.5 658.1 627.9 654.3 656.0 46.3| Bearish
SUPREMEIND 4345.7| 4412.6| 4379.1| 4317.6| 4284.1| 4222.6 4276.8 3972.8 47.6| Bullish
SIEMENS 3297.5| 3374.5] 3336.0) 3309.5| 3271.0] 3244.5 3298.7 3199.8 35.3| Bullish
SJVN 103.7 105.9 104.8 103.3 102.2 100.7 99.9 100.4 33.7| Bearish
SOLARINDS 16523.0] 17413.0] 16968.0] 16684.0] 16239.0] 15955.0] 16653.6] 15187.3 41.3| Bullish
SONACOMS 510.2 533.9 522.0 515.1 503.3 496.4 530.3 532.5 50.7| Bearish
SHREECEM 29600.0] 30020.0[ 29810.0f 29630.0f 29420.0[ 29240.0f 29468.0 30511.5 71.4| Bearish
SRF 3123.5| 3170.0] 3146.7| 3115.8] 3092.5| 3061.6 3026.1 2942.7 64.3| Bullish
SUZLON 66.7 68.2 67.4 66.8 66.0 65.4 67.9 63.8 40.4| Bullish
SUNPHARMA 1679.2 1699.1 1689.1 1679.1 1669.1 1659.1 1673.9 1695.7 73.5| Bearish
SWIGGY 374.5 383.4 378.9 372.0 367.6 360.7 353.6 327.7 46.8| Bullish
TATASTEEL 157.5 160.2 158.8 156.5 155.2 152.9 158.0 158.7 37.5| Bearish
TATACONSUM 1115.6 1130.8| 1123.2 1116.3 1108.7 1101.8 1117.4 1129.7 48.4| Bearish
TATATECH 758.5 775.5 767.0 759.2 750.7 742.9 764.9 751.8 57.7| Bullish
TATACOMM 1713.1 1731.9] 1722.5 1715.4| 1706.0] 1698.9 1689.7 1657.5 36.1| Bullish
TCS 3384.2| 3410.1] 3397.2] 3377.9] 3365.0 3345.7 3398.2 3492.3 68.2| Bearish
TECHM 1571.1 1584.8| 1577.9 1566.7| 1559.8 1548.6 1556.7 1582.2 61.0 Bearish
TATAELXSI 6473.0) 6564.0] 6518.5| 6474.5| 6429.0] 6385.0 6447.2 6309.2 39.5| Bullish
TIINDIA 3067.0f 3135.7] 3101.3] 3064.7] 3030.3| 2993.7 3063.9 3033.2 74.2| Bullish
TORNTPOWER 1408.0] 1434.5 1421.3 1411.3 1398.1 1388.1 1407.5 1414.3 53.3| Bearish
TATAPOWER 399.6 406.2 402.9 397.5 394.2 388.8 395.0 397.7 44.2| Bearish
TRENT 5777.0] 5924.7] 5850.8| 5732.7 5658.8| 5540.7 5633.6 5531.9 42.4| Bullish
TORNTPHARM 3154.3] 3180.6] 3167.4] 3150.1] 3136.9] 3119.6 3139.2 3201.6 58.5| Bearish
TITAN 3559.9] 3623.7| 3591.8] 3539.0] 3507.1] 3454.3 3521.8 3570.5 44.4| Bearish
TATAMOTORS 711.0 724.1 717.5 709.4 702.8 694.7 709.2 717.5 37.3| Bearish
TVSMOTOR 2747.8| 2789.3| 2768.5| 2738.3| 2717.5| 2687.3 2746.8 2773.0 61.2| Bearish
UNIONBANK 153.3 158.6 156.0 152.7 150.0 146.8 152.8 141.5 39.3| Bullish
UNITDSPR 1593.4 1643.7| 1618.5 1602.5 1577.3 1561.3 1583.3 1555.9 51.7| Bullish
UPL 642.9 653.4 648.1 644.6 639.3 635.8 640.8 638.8 47.7| Bullish
ULTRACEMCO 11253.0] 11419.0] 11336.0] 11228.0] 11145.0] 11037.0] 11135.0] 11504.4 52.3| Bearish
VBL 477.0 485.0 481.0 474.6 470.6 464.2 473.8 486.7 41.3| Bearish
VEDL 448.1 456.3 452.2 445.4 441.3 434.5 438.1 440.4 46.3| Bearish
VMM 127.2 130.7 129.0 127.6 125.9 124.6 126.9 125.5 50.7 Bullish
VOLTAS 1271.1 1289.0 1280.1 1265.0f 1256.1 1241.0 1244.4 1256.3 51.7| Bearish
WAAREEENER 2828.3| 2913.2| 2870.7| 2841.6] 2799.1] 2770.0 2873.8 2866.8 35.1| Bearish
WIPRO 248.6 251.4 250.0 248.6 247.1 245.7 247.5 250.1 46.7| Bearish
YESBANK 20.9 21.2 21.0 20.9 20.7 20.6 21.4 21.2 35.6| Bearish
ZYDUSLIFE 960.2 970.8 965.5 957.2 951.8 943.5 940.4 915.3 39.8| Bullish
rrRIM=

RESEARCH

Ernpowsring decisions



HDFC 25

securities
Powering India’s Investments

YEARS

Disclosure & Disclaimer :
HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INHO00002475.

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report
must not be used as a singular basis of any investment decision. The views herein are of a general nature and do not
consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take
professional advice before investing. “This report may have been refined using Al tools to enhance clarity and
readability.”

Nothing in this document should be construed as investment advice. Each recipient of this document should make
such investigations as they deem necessary to arrive at an independent evaluation of an investment in securities of
the companies referred to in this document (including merits and risks) and should consult their own advisors to
determine merits and risks of such investment. The information and opinions contained herein have been compiled
or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information
has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its
accuracy, completeness or correctness. All such information and opinions are subject to change without notice.
Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. HSL
is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any
time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use
by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction
where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the
same should be ignored and brought to the attention of the sender. This document may not be reproduced,
distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which
could have an adverse effect on their value or price, or the income derived from them. In addition, investors in
securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It
should not be considered to be taken as an offer to

sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities
or other financial instruments. This report should not be construed as an invitation or solicitation to do business with
HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this
mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short
position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other
transaction involving such securities and earn brokerage or other compensation or act as a market maker in the
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Investment Adviser Reg. No.: INA000011538; CIN - U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before
investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully
before investing.

Registration granted by SEBI, membership of BASL (in case of I1As) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.
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