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Buying/Selling Range Target
BUY TATASTEEL Oct Future 370.15 Buy around 373-355 398 348 29 Oct Expiry

SELL HINDALCO Oct Future 179.50 Sell around 178-186.50 163 191 29 Oct Expiry

Note: * Excluding Freak Trades lasting less than a minutes. # Price when recommended on email/whatsapp
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" »> We observe a larger degree of positive sequence like
‘I |"|”~| higher tops and bottoms. Last week’s low of Rs 342
‘ could be considered as a new higher bottom of the
Al sequence.
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> The weekly 14 period RSI has turned up from lower 46
" levels which signal further strengthening of upside
! momentum in the stock price.
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» The daily timeframe chart of Hindalco signal a near
term down trend as per the negative chart pattern of
lower highs and lower lows.

»> The stock price has moved up sharply in the last few
sessions and is currently placed at the formation of
lower top around Rs 180-182 levels.

> Currently, placed at the hurdle of previous swing highs
(Rs 180-182) and the struggling to sustain above the
support of 20 day EMA at Rs 179 levels.
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> The daily 14 period RSI has started to turn down from
near 55 levels.

) M The negative chart pattern of Hindalco indicates a short
' trading opportunity. One may look to create Pair trade in
WE o1 ) f B on T 4 00 K AS T WM RO the stocks/levels mentioned above.
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Buy TATASTEEL Oct Future & Sell HINDAN
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